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Kparkass aHHOTanusi: MHBECTULMOHHO-WHHOBALIMOHHASA I10 %ﬁ peruoHa
3aKJIIOYAETCs] B O0ECIEUEHUN CUJIAMU OOIIECTBEHHBIX MEXaHU M(&I/IHHOB&HHOHHO-
BOCIIPOM3BOJICTBEHHOTO Pa3BUTHs Ha 0a3e MCIOJIb30BaHUS YPEHTHBIX MPEUMY-
IIECTB PErvoHa U, MPeXk/e BCero, Oiaroaapsi HapalmB IO UHBECTUIIMOHHOI'O U
MHHOBAllMOHHOIO  IOTeHHMasna. Bospacranue %HI/IMOCTI/I MHBECTULIHOHHO-
MHHOBALMOHHOTO IpoLiecca MPUBOJIUT K HGO6XW CTH 0oJiee rryOOKOro ucciaeao-
BaHUs €ro CYIIHOCTH, ITOMCKa IyTE€W IOBK 1 ero 3()(HEeKTUBHOCTH B YCIOBUSX
PErMOHAIBLHOTO PA3BUTHA. C)

Kurouessble cioBa: HHBGCTM{ , AHHOBAllUH{, NHHOBAaLlHOHHOE Pa3BUTHUE, MO-

ACPpHU3AINA SKOHOMUKH, COHI@-BKOHOMI/I‘{GCKOG Pa3BUTHUC TCppHTOpHﬁ.

Poccus CTaBnTé@? co0olt aMOMIIMO3HBIE, HO TOCTHXKHUMBIC IEIH JOJTO-
CPOYHOTO pEBBHT@& o0ecriedeHrne BBICOKOTO YpPOBHS OJIarOCOCTOSIHUSI HACETICHHUS,
3aKpETUICHUE OJINTUYECKON POJU CTPAHBI KaK OJTHOTO W3 TII00aIbHBIX JHACPOB,
onpenen;{@ X MUPOBYIO MOJIUTUYCCKYFO TIOBECTKY JHSI.

WBH3AIUsl HHHOBAIITMOHHOW JESATEILHOCTH B CTPEMHUTEIIBHO Pa3BUBAOIIICH-
c HoMmuKe Poccum 00ycnoBieHa pocToM NOTPEOHOCTH XO3SHUCTBYIOMUX CYObeK-
TOB B MHHOBAIIMSIX — C OJJHOW CTOPOHBI, U MHBECTHIMSX — C JIPYTOM, KOTOPHIC SBIISI-
FOTCSI CPEJICTBOM JIOCTHKEHUSI MHOTHX TPOW3BOJICTBEHHBIX U KOMMEPUECKHUX IIEJICH
Ha MUKpPOYpPOBHE, a Takke (hopMUPOBaHHS MAKPOIKOHOMHUYECKHX MPOTOPIHUNA B IIe-
oM. HHOBamusi — 3TO HOBOBBeJIeHHE, M3MeHEHHUE. [10TpeOHOCTh B HOBOBBEICHHSX

peanu3yeTcsl B BUJIe 00ECIIEUeHHOr0 CIpoca moTpeduTeneid 1 (PUHaHCOBBIX BO3MOXK-



HOCTEH BCEW YKOHOMUKHU CTpPaHbl, TaK Kak 00yCIIOBI€HAa SKOHOMHUYECKON CUTYyaIlHeH,
CTEICHbBIO YAOBJIETBOPEHUS MOTPEOHOCTEH ob1ecTBa B 11esom [3, ¢. 31].

OcHOBHOE conepkKaTellbHOE Ha3HAYeHUE WHHOBALIMMA 3aKIII0YaeTcs B POCTE
HAYKOEMKOCTH TPOMU3BOJICTBA M YBEJIMUYEHUU HA ATON OCHOBE €ro 3((GEeKTUBHOCTH.
VHHOBaMK BBIPAJKAIOTCS B MOCIEAYIOIEM CHU)KCHUM MATEPUATIBHBIX U TPYIOBBIX
3arpat, B 6onee 3(pPEeKTUBHOM HCIOIB30BAaHUHM HEPTOPECYPCOB, YIYUIICHUN Kade-
CTBAa MPOAYKLMH, OCBOEHUN HOBBIX 3KOJIOTMYHBIX TEXHOJOTHH, 066CH€‘IGHHI/6’CTOH-
YUBOCTH PACIIMPEHHOIO BOCIPOM3BOJACTBA. Takas HMHTEHCHU(pUKALIMS gMI/IKI/I
oOecrieunBaeTr 0oJiee BHICOKUI KU3HEHHbI YPOBEHb HACEJIEHUS B L€

BaxHeWIIMMY HaIpaBiIE€HUSMH HHHOBALIMOHHOIO Pa3BH H%ﬂﬂmmﬂ puMe-
HEHUE COBEPUICHHBIX 3JIEKTPOHHBIX YCTPOMCTB U KOMIIBIOT: IX T€XHOJIOTUM, OII-
TOBOJIOKOHHON TE€XHUKH, METOJIOB MaTEMaTH4E€CKOro a, TEJIEKOMMYHHUKAIIHM,
poboTocTpoeHus, UHGOPMALMOHHBIX ycuyr. s T&@O CIIEKTpa pa3BUTHUS MHHOBA-
[IMOHHOM JEATENBHOCTH JOJKHA (HOpMHUPOBAT Oonee coBepuieHHas U 3PQek-
TUBHAs (PUHAHCOBAs U HAYYHO-TEXHUYECK a. lHHOBalMM B NMPOM3BOJCTBE CO-
CTaBJISAIOT Hanbosiee NePCIEeKTUBHbBIN H@ﬁ?e TUBHBIN CIIOCOO IKOHOMHYECKOTO POC-
Ta C MPOJIOHTUPOBAHHBIM 3@)¢)eKT0{®rHM XapakTepusyercss HanboJyee CyIecTBEH-
Hasi 0COOEHHOCTb U PALlMOHAJIb JAHHOTO YKOHOMMYECKOT0 MpOoLECca.

CymHocTh HHBeCTH@ aK DKOHOMHYECKON KaTErOPHUH NMPOSBIIETCS YEPE3 UX
(GyHKIIH. I/IHBeCTHu@\%ﬁ)HsBaHH BBIMOJIHATh CJIEIYIOIINE OCHOBHBIE (YHKIUU:
oOecrieuynBaTh 3%’&&1&3%&1 U HEMPEPHIBHBIM MPOIECC PACIIUPEHHOTO BOCIPOU3-

BOJICTBA OCH (GhOHI0B, KaK B IPOU3BOJICTBEHHOM, TaK U HEMPOU3BOJICTBEHHON

C(1)epe; II JKUBATH PAIMOHAJIBHOC ITOIIOJIHCHHUC O60pOTHOFO KalluTalia, CI1Ioco0-

CTBOB €CIPENsITCTBEHHOMY U 0OOCHOBAHHOMY 3KOHOMMYECKOW 1ies1ecoo0pa3Ho-
c@nepenma KaruTana U3 OJHOW chepbl SIKOHOMUKH B Jpyrue, Oosee MmpHUBieKa-
TeNbHBIC, B ()OpME peabHBIX U MOPTQENbHBIX UHBECTHLINN; 00ecreunBaTh mnepepac-
npeeNieHrne Kanuraia MEeXIy COOCTBEHHUKAMH ITyTeM JABI)KCHUS aKIMA U MPUBJIE-
YEeHUsI CPEACTB B aKTUBBI APYTUX NPEANPUATUI; HOPMUPOBATH OCHOBBI JUISl PA3BUTHS

9KOHOMHKH Ha MAKpPO- U MUKPOYPOBHC. Bce st0 OIpCACIIACT POJIb U 3HAYCHHUC MHBC-

CTULMI U MHHOBALMI HA MaKpO-MHKPOYpOBHE [4, c. 164].



WMuHoBanu B LENSIX MOJEPHHU3AIMH IMO3BOJAT 0OJiee YETKO BBICTPOUTH HA
JOJITUE IOJIbl SKOHOMHUYECKUE TPUOPUTETHI HE TOJIBKO B paMKaX CUCTEMBI FOCYAApCT-
BEHHOI'0 YIIpaBJIEHUs, HO U s Ou3Heca. bonee Toro, coelMHEHNE yCWINN POU3BO-
JUTENBHBIX CUJI JJIs IOCTHXKEHUS INI00ANBHBIX LIeJIeH, MoXailyil, BIepBble MO3BOISET
OTKa3aThCsl OT MPENKHEN MPAKTUKU NPOTUBOINOCTABICHUS YACTHBIX U IMyOJNYHBIX UH-
TepecoB. B chepe moaaep Kk TEXHOIOTHUECKUX WHHOBAIMMA CIEAYyeT YETKO %pn—

JEP>KUBATHCS MPUHIIUIIA, COTJIACHO KOTOPOMY B PHIHOYHOW YKOHOMUKE 0T6016FGX 0-

. 7
JJOTMYCCKUX MHHOBAIIMOHHBIX IIPOCKTOB SABJIACTCA IPEPOraTuBOU 4aCTHO 3HECA.
HckmroueHue cOCTaBIISIOT ClIydau, KOrla OH IIOJIy4YacT IIPAMBIC Tt CTBCHHBIC

3aKa3bl Ha OCYIIECTBIICHHE HWHHOBAIM B cdepax, MpU3HaH bl)&'lpaBI/ITeJIBCTBOM
NpUOPUTETHBIMU. HO OCHOBHOW MCTOYHHK I/IHHOBaHI/IOHHBIXM%pI/ITCTOB — MoTpeo-
HOCTHU PbIHKA, KOTOpbIe OM3HECY U3BECTHBI TOpas3zio J 4eM TroCyaapcTBy [3, c.
344]. (b

NHHOBanmMoHHas AEATEIBHOCTh PETHOH '%ez[onpez[enﬂeT WX JaJbHEWIIee
pa3BUTHE, XapaKTEPU3YET CIIOCOOHOCTD PET; K MU3MEHEHMIO, IIPOrpeccy U MO3TO-
My IPEACTABISAET UHTEPEC IS @opan@'&m KOHLIETIIMY UX WHHOBALlMOHHOI'O pa3-
BUTHS HA CPEAHECPOUYHBIN U nonro(@%mﬁ [IEPUOABI.

Boponexckas o6nacTh (é BBITOJIHOE T'E€ONOJIMTHYECKOE MooxeHue. Kax
IIOKA3bIBAIOT IIOCIIEAHUE 3@{0%?1%(:1046 VCCIIEOBAHHUSI, PA3BUTOCTh TPAHCIIOPTHOU
UHGPACTPYKTYPHI HBH@’I%} OJIHUM U3 KIIIOYEBBIX (DPAKTOPOB IKOHOMUYECKOTO Pa3BU-
THs peruoHa. B B@OTHOIHCHI/II/I Boponexckas o6nacth 00iaaer OTIMYHO pa3BU-
TOM TPAHCIIO i uHppacTpykTypoil. Heganeko ot BopoHeka HaxoauTcst MEXIy-
HapO/IHbLI] %HOPT. IOro-Bocrounas xene3nas qopora, nepecekaronias Boponex-
CKy}o@aCTb, cBa3bIBaeT 1eHTp EBpornelickoit yactu ctpanbl ¢ CeBepHbiM KaBka-
3 OBOJIKbEM, YKPaWHOM M BOCTOYHOM YacCThIO CTpaHbl. boJblIas eMKOCTh PhIH-
Ka cObITa Takke sABJISETCS (PAaKTOPOM IMPHUBJIEKATEILHOCTH Il MHBecTOpoB. [lpen-
NPUATHUS, PACIIONOXKEHHbIE B BOpoHExke, NEHUCTBYIOT HA TEPPUTOPUH, HA KOTOPOU
npoxkuBaeT 50 MITH. YEJIOBEK, B HEMOCPEACTBEHHON OM30CTH OT cTOJUIBI — 500 kM
[2,c.5].

[IpaButenbcTBO BoOpoHexkckoil 007acTH TrapaHTUPYET BCECTOPOHHIOK TMO/JI-



JEPKKY KOMIAHUSM, PEATU3YIOIINM WHBECTUIIMOHHBIE MIPOEKTHI B peruone. B ciy-
Yyae MPUHATHUS PEUICHUs O PealM3allii MHBECTULHUOHHBIX MPOEKTOB HA TEPPUTOPUU
peruoHa MpaBUTEILCTBO BOpoHEXCKONW 00JacCTH TOTOBO OKa3aTh BHOBbH CO37aBac-
MBIM MPEANPUATUAM BCECTOPOHHIOW NOAIEPKKY [1].

Jjist TOro, 4ToOBI MOMOYHL UHBECTOPAM, CO3aHO ABTOHOMHOE yupexaeHue Bo-
POHEXKCKOM 007acTH «ATEHTCTBO IO MPUBJICYEHUIO MHBECTUIMI BopoHexckoi 00-
JacTH», KOTOPOe paboTaeT Mo MPUHIIUIY «OJHOTO OKHa». B wacTtHOCTH, OKabIBaeT
COJICMCTBUE B MOAOOPE MHBECTUILIMOHHBIX TUJIOMIAJIOK JJI pa3MElIeHUs I BO}:[CT—
Ba; BEJCT COMPOBOXKICHUE MHBECTUIIMOHHBIX MPOEKTOB C HAYaJIbHOW U peayu-
3al[MU; OCYIIECTBISECT B3aMMOJICHCTBUE C OpraHaMU TOCYJapCTBEWHOM BIIACTH, OT-
paciaeBbIMU OpPraHU3AIMSMU 110 BOIIPOCAM peanu3aliiy WHBE (?‘OHHHX MIPOEKTOB.

B 2013 romy B 3KOHOMHKY 0O0JacTH MOCTYIHII u 600 muH. HoIapoB
CHIA WHOCTpaHHBIX WHBECTHUIMH, YTO COCT&BHHGT@OO oT ypoBHs 2012 roga. B
3KOHOMUKY oOnactu B 2013 romy nmoctrynuiau n%e ULUU U3 BOCEMHALIATU CTPaH.
OCHOBHBIE CTPAHBI-UHBECTOPbI, MOCTOSHHQ €CTBJIAIOIIUE 3HAYUTEIbHbBIE WHBE-
crtunmu, — ['epmanus, Kunp, Hnﬂepnaﬂ@'& pauHa, Mranus.

Poct nHBECTULIMOHHOW aKTH Y OTMEYEH I10 TAKKUM BUJAM 3KOHOMHYECKOU
NEATENIbHOCTH, KakK: CEJIbCKOE AICTBO, OXOTa M JIECHOE XO3SICTBO — Ha
11,2%; moObIua moJe3HBIX onaeMbix — Ha 1,1%; MpOU3BOJICTBO KOXKU, U3ACIHI U3
KOXU U nponsBOHCTB@&H — B 1,9 paza; npou3BoJICTBO pe3UHOBBIX U IIACTMACCO-
BBIX U3JCIUN — H 6%; TPOM3BOACTBO U PACHPEACIICHUE IIICKTPOIHEPIUH, Taza 1
BOJIbI — Ha é 03 cTpouTenbcTBO — Ha 11,8%; ontoBast U po3HUYHAST TOPTOBIIS; pe-
MOHT aBT CHOPTHBIX CPEJICTB, MOTOIMKIIOB, OBITOBBIX M3ACIUNA U IMPEAMETOB
JUYH OJ'IBSOBaHI/IH — B 1,5 paza; rocTuHHIIBI U pecTopaHbl — B 50 pa3; TpaHCHOPT
I/I@KL — Ha 30,2%; dbuHaHCOBas ACATEIHLHOCTh — B 2,6 pa3a; onieparuy ¢ HeJIBUKH-
MBIM MMYILIECTBOM, apeHJa U IpeaocraBieHue yciayr — Ha 1,1%; rocymapcTBeHHoe
yOpaBJICHHEe W O00ECIeUueHWe BOCHHON O€30MacHOCTH; 00s3aTeIhbHOE COIMAILHOE
obecrieuenue — B 1,9 paza; oopazoBanue — Ha 46,6%; mpegocTaBiIeHUE MTPOUYNUX KOM-

MYHaJIbHBIX, COHHAJIBHBIX U NIEPCOHANBHBIX yCayT — Ha 41,2% [2, c. 47].

CornacHO OIICHKE HE3aBUCHUMBIX IKCIEPTOB, BopoHekxckas 001acTh BXOIUT B



NEPBYIO JECITKY PEerHOHOB Poccum, MMEOMMX OnaronpusiTHbIC MPEANOCHUIKH IS
MHHOBAIIMOHHOT'O Pa3BUTHS, OJTHAKO, HECMOTPS HA 3TO, HBIHEIIHUI yPOBEHb NHHOBA-
LIAOHHOW aKTMBHOCTH OLICHUBAETCA KaK CpeIHUM. [ JTaBHBIMU LIEJISIMU CETOJIHSI SIBIISA-
I0TCS CO3/IaHKe, PA3BUTHE U peanu3alvs 00JacTHON MHHOBAIMOHHOW cucTeMsbl. Lle-
J1€co00pa3HOCTh BHEIPEHUS WHHOBALMNA 3aKIIOYAaeTCAd B JOCTHXKEHHUM JIYYIIHX pe-
3yJITAaTOB 10 CPABHEHUIO C CYILIECTBYIOLIUM aHAJIOTOM.

OO6nacTHass UHHOBAIMOHHAS MOJUTHKA (HOPMHUPYETCS HpaBI/ITeJ]BCTBOIbBOpo-
HEXCKOM 007acTH Ha OCHOBE MPOrHO30B MHHOBAIIMOHHBIX MPOLECCOB U /aeTc;I
B KOHIICTIIIUHA 00JIACTHON MHHOBAITMOHHOW MTOJIUTHKH. OQ

B Boponexckoit 0065acTi €XeroJHo MPOBOIUTCS MeKBY3QBCKUN KOHKYPC
MHHOBAIIMOHHBIX MPOEKTOB «KyOOK MHHOBAIIMII». I/IHTepech\ﬁo‘HKypcy WHHOBAIU-
OHHBIX MPOEKTOB CO CTOPOHBI By30B BopoHexckoit 00 YKEroHo pacret. Eciaun
B [IEPBBIN IO IPOBEAECHUS KOHKYPCa, KOTOPBIH cow@cx B siuBape 2012 roga, Obuio
paccmoTpeHo 82 mpoekra, To B 2013 rony KOW HOW KOMHUCCHUEN OIPEICISLINCH
noOeauTeNny 1o pe3yJbTaTaM PacCMOTPEH @6 mpoekToB, 4To Ha 41% OombIie,
yeM B mpouuioM roay. KommuectBo B@I/I y4eOHBIX 3aBEICHUM, MPUHUMABIINX
y4acTue B KOHKypce, BO3pocio ¢ 9 {b&

Meponpusitus ans 3¢ %HOFO COJICUCTBHSI TIPUBJICUCHUIO (DUHAHCOBBIX
CpPEACTB, B TOM YHUCJIE BH ero guHaHCMpOBaHWMs, OJIarogapsi Pa3BUTHIO CHCTEMBI
B3aUMOJICCTBUS C H@\%}HHHOHHHMH U BEeHUYYpHbIMU (GoHAaMH, OaHKaMH, HHO-
CTpaHHBIMU FOCY@TBGHHHMH WHBECTUIIMOHHBIMU Ar€HTCTBAMH, CIEIUAIU3UPO-
BaHHBIMU (U @omﬂMH YUPEKJICHUSIMU U OpraHU3alUsIMU, JIU3UHTOBBIMU KOMIIA-
HUSAMH, II AT 00ECIEUYUTh peaM3alMi0 UHBECTULIMOHHBIX MPOEKTOB, UMEIOIIUX
IPUO HBIN JJIs pETMOHAJIbHOM SKOHOMHUKH Xapakrep [6, c. 271].

[IpaBuTenscTBO BopoHexckol o0nacTu MpeanpuHUMAET 3HAYUTEIbHBIE YCHU-
st I0 POPMHUPOBAHUIO KOHKYPEHTOCIIOCOOHOM M 3(P(PEKTUBHON SKOHOMUKH U JI0C-
THKCHUIO Ha TAHHOM OCHOBE JIOCTOMHOTO YPOBHS KW3HU I'PAXJaH HAIIETrO perroHa.
Boponexckas 001acTh J0KHA CTaTh YAOOHOM, IOCTOMHON M yBa)kaeMoOM, 3a/1aBaTh

CTaHAapTbl HOBOT'O Ka4€CTBA KU3HU.

Takum O6p330M, MOXHO CACJIaTb BBIBOJ O TOM, YTO B HACTOAIICC BPCMA HOP-



MaTHUBHO-NPaBOBasi 0a3a MOJJIEPKKU MHBECTUIIMOHHBIX 1 NHHOBAIIMOHHBIX MPOEKTOB
JOCTaTOYHO MpopaboTaHa, HO B JalibHEMIIEM OyJeT TpeOoBaThCsl peryispHas, COOT-
BETCTBYIOIIAs BPEMEHH, I0pabOTKa U KOPPEKTUPOBKA CYIIECTBYIONIEH HOPMATUBHO-
IPaBOBOM 0a3bl M1 MEXaHU3MOB e¢ peanuzanuu. OCHOBHAS MPEANOCHUIKA JJI Pa3BH-
TUSI UHHOBAIIMOHHOM JESATEIHHOCTH B PETHMOHAIBLHOM aCIEeKTe SBIISIETCS HEOO0XOIu-

MOCTb O6’[)CI[I/IHCHI/I$I noa ¢AWHBIM YIIPABJICHUCM HHHOBaHHOHHOﬁ u I/IHBGCTI/ILKO -
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