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o/
AHHoOTauMs. B craThe paccMaTpuBaeTCs CyUIHOCTh M CTPYKTypa @HCOBO—
KpeauTHou cuctemsl Poccuiickont denepanum. Q‘
KiroueBble ciaoBa: (uHaHCH, TrOCYJapCTBEHHBIH ; K&nm, Oro/KeT,

cTpaxoBaHue, 0aHKOBCKasi CUCTEMa, BHEOIOIKETHbIE (bOHHBI.\

[TonsiTe PUHAHCOBO — KPEAUTHON CHCTEMBI q{bczmHHeT B ce0Oe JBa MOHSTHS:
NOHATHE (PUHAHCOBOM CHUCTEMBI U erz[HTHQ%\ crembl. Torga Kak TMOHSTHE
(UHAHCOBOI CHCTEMBI SIBIISIETCS Pa3BHUTH (&nee o01ero MmoHsATHS — (DUHAHCHI.
Eciu ¢unancsl — 310 3K0H0anec1<nec'§g\enm, TO (prHAHCOBask cucTeMa — 3TO
COBOKYITHOCTb OPTaHOB H yqpex{ i, popm m meronoB, cep GHUHAHCOBBIX
OTHOIICHUH, CBA3aHHBIX C 00 &HHCM U UCIIOJIb30BaHUEM I[EHTPATU30BAHHBIX U
JETICHTPATN30BAHHBIX (O %

2\
@dunancoBass cuctema (anria.  financial —system) —  COBOKYyIMHOCTH

HEXHBIX cpencTB |4, c. 25].

B3aI/IMOCB513aHHBI)®&'I B3aMMOJICUCTBYIOIIUX  YacTel, 3BEHBEB, JJICMCHTOB,
HETMOCPE/ICTB yYacTBYIOIHUX B (PMHAHCOBOU NEATETHLHOCTH M CIIOCOOCTBYIOITUX
ee ocymecTBieHnto. CocTtouT U3 (UHAHCOBBIX MHCTHUTYTOB (OpraHu3alliH,
YUPEKACHNS, OCYLIECTBISIOIUE M PETYIUPYIOIUE (PUHAHCOBYIO IEATENHLHOCTD,
N@CTepCTBO (GbUHAHCOB, Ka3HAYEWCTBO, IICHTPAJIbHBIM OaHK, HaJIOroBas
WHCIICKIIMS, HAJIOroBas IONHIMA, (DOHIOBBIC M BaIIOTHBIC OWPXKH, (UHAHCOBO-
KpEAUTHBIC YUPEKICHNS) U (PMHAHCOBBIX MHCTPYMEHTOB, CO3/IAIONINX HEOOXOAMMBIC
YCIIOBHS ITPOTEKaHUS (DMHAHCOBBIX MPOIIECCOB.
®unancoBas cucrema Poccuiickon denepanuy BKIKOYACT:

1. I'ocynapcTBeHHYIO OO IKETHYIO CUCTEMY;



2. BueOropxeTHble criennaibHbie (YOH/IBI;

3. locynapcTBeHHBbIE W OAaHKOBCKUM KpeAUT (BCE BBINICO3HAYEHHBIC
MHCTUTYTHl OTHOCST K LIEHTPAIU30BaHHBIM (DMHAHCAM, KOTOPbIE MCHOJb3YIOTCS IS
PEryJIupOBaHMs 3KOHOMHUKHU U COLIMAIIBHBIX OTHOLIEHU Ha MaKpOypOBHE);

4. @®oH/1bI CTpaxoBaHUs (MMYILIECTBEHHOT'O U JIUYHOTO);

3. OuHAHCHI XO3AUCTBYIONMX CYOBEKTOB M OTpACiCi, OTHOCSIIHECS K
JELIEHTPAIN30BAHHBIM (PUHAHCAM, KOTOPbIE HCHOJIB3YIOTCS ISl PEryjIupOBaHUS U
CTUMYJIMPOBAHUS SKOHOMUKH M COLIMAIBHBIX OTHOIIIEHUN HA MUKPOYPOBHE.

Bosrnasnser cucremy (rHaHCOBBIX OopraHoB P® MuHnucre VHAHCOB
P®, xotopoe siBIsieTCS MCHOIHUTEIBHBIM OpraHoOM, o0ecriey aro&mv[ IPOBEJECHUE
eauHol (UHAHCOBOM, OIKETHOM, HAJOTOBOM U B O TIIOJUTUKU H
OCYIIIECTRIISIONIUM OO0IIee PYKOBOJACTBO OpraHU3aIlueH Q—ICOB B PO.

[lo ompenenenuto, ¢puHaHCOBAs CUCTEMA — %COBOKYHHOCTI) (bMHaHCOBBIX
otHomieHnii. [lo mpupome  cBoei qmﬂgeq bI€  OTHOLIECHUS  SBIAIOTCA
paclpenenuTeNbHbIMU, IIPUYEM  pacIpe M€ CTOMMOCTH OCYLIECTBIIAETCH,
IPEXK]IE BCEro, M0 CyOBbEKTaM. Cy6L€K®&)O MUPYIOT JA€HEXHbIE (POHJBI L[EIEBOTO
HA3HA4YCHUS B 3aBUCUMOCTU OT T({ aKyl poJib OHU UIPaAIOT B OOLIECTBEHHOM
IIPOU3BOJICTBE: SIBJISIOTCS JIU PENCTBEHHBIMU €r0 YYaCTHHUKAMH, OPTaHU3YyIOT
JU CTPAaxOBYIO 3aIlUTy \18” OCYILECTBIISIIOT TOCYHAPCTBEHHOE PETYJIUPOBAHUE.
HNmenHo poinb cyOwe OOIIIECTBEHHOM IPOM3BOJICTBE BBICTYIAaeT B KayeCTBE
IIEPBOTO 06LeKTI@['&r0 KpuTepus kiaccupukanuum (UHAHCOBBIX OTHOUIEHUH. B
COOTBETCTBH QﬁM B 00I11el COBOKYMTHOCTH (PMHAHCOBBIX OTHOIICHUHA MOTYT OBITh
BBIJICJICHb U KpynHbele cdepbl: (GUHAHCH MPEANPUATHH, YUPESKICHUH U
Ooprax Wii; CTpaxOBaHUE; TOCYJaPCTBEHHbIE (PUHAHCHI.

BuyTpu kaxaol u3 Ha3BaHHBIX c¢ep BBLACIAIOTCA 3BEHbs, MPUUYEM
IPpYNIUPOBKAa (PUHAHCOBBIX OTHOILICHUN OCYIIECTBIISETCS B 3aBUCUMOCTH OT
XapakTepa JAeATeIbHOCTH CyOBeKTa, OKa3bIBAIOUICH OIpeaensioniee BIMSHUE Ha
COCTaB M HAa3HAUYEHHUE IIEJIEBbIX ACHEXKHBIX (OHIOB. DTOT KPUTEPHUM MO3BOJIIET
BbIICNIUTh B cdepe (UHAHCOB MPENNpUSATUN (YUpexKIACHUH, OpraHu3aluil) Takue

3BeHbsl, KaK (PUHAHCHI MPEANPHUATHH, (QYHKIHMOHUPYIOIUX HAa KOMMEPUYECKUX



Havanmax;  (QUHAHCHI  YUYPEXKIEHWH W  OpraHU3alWid,  OCYIICCTBIISIFOIINX
HEKOMMEPYECKYI0 JIESITeNIbHOCTh; (UHAHCHI OOIIECTBEHHBIX O0beauHEeHH. B
CTpaxoBOl cdepe, TIAe Xapakrep [IEATEIbHOCTH CyObeKTa MpeAoIpeeIiseT
cnenuduKy OO0BEKTa CTPaxOBaHUS, B KAYECTBE 3BEHBEB BBICTYMAIOT: COIMAIBHOE
CTpaxOBaHWE, HMYIIECTBEHHOE U  JIMYHOE  CTPAaxOBaHHWE,  CTPAXOBAHHE
OTBETCTBEHHOCTH, CTpPaxOBaHUE NPEANPUHUMATEILCKUX PHUCKOB. B c@e
K

rOCYJIapCTBEHHBIX (UHAHCOB — COOTBETCTBEHHO, TOCYJAapCTBEHHBIN %)H T,

BHEOIOJKETHBIE (POH/IbI, TOCYJaPCTBEHHBIN KPEIHUT. -

Cdepsl u 3BeHbS (PUHAHCOBBIX OTHOILICHHH B3aWMOCBS3a Opazys B
COBOKYITHOCTHU €MHYIO (DUHAHCOBYIO CUCTEMY. Q

Pasnbie 3BeHbs (HUHAHCOBOW CHCTEMBI o6cny>1<b@T pasHble  BHIBI
(MHAHCOBOTO pacIpeseieHNs: BHYTPUXO03IHCTBEHHOE aHCaMM MpeANpUsITHH,
BHYTpUOTpaciieBoe — (UHAHCAMU npezmpmmﬁb, KOMIUIEKCOB, —acCOoLMalui,
MEXOTPACICBOE U  MEXKTEPPUTOPUATHLHOE \—2\ OCYAAapCTBEHHBIM  OIOIKETOM,
BHEOIOHKETHBIMU (DOHIAMH. Q(b

Kaxnoe 3BeHo (prHaHCOBOIA CI/I@'&H B CBOIO O4Yepeab MOJApa3ensercs Ha
HOJ3BEHbSI B COOTBETCTBUHU C BQ&HHeﬁ CTPYKTYpO#l cojaepKaluxcsi B HEM
(PMHAHCOBBIX B3aUMOCBSI3EH. HCOBasl CHCTEMa SBJSIETCSl €IMHOM CHUCTEMOW,
MOCKOJIBKY ~ Oa3upyercst \3 €IMHOM HCTOYHHUKE PECYpCOB BCEX 3BEHBEB.
O0benuHsIoNIeH 00}1@@ eIMHOW ()MHAHCOBOW CHCTEMBI SIBISIOTCS (DUHAHCHI
NpeIIpPUITUH, @'&)HLKy OHM HEMOCPEJACTBEHHO YYacTBYIOT B IpoOIEcce
MaTepuaIbHO Q nmpousBoAcTBa. B cocraBe = (MHAHCOB  NpEANPUATHI,
q)yHKHI/IO® IMUX Ha KOMMEpPYECKHMX Hauyajax, B 3aBUCHUMOCTH OT OTpacieBOU
H@f:%mocm, MOTYT  OBITH  BBIJACNICHB  (PUHAHCHI  MPOMBINIICHHBIX,

c OXO3SICTBEHHBIX, TOPrOBBIX, TPAHCHOPTHBIX NPEAIPUATUA U T. d., 4 B
3aBUCUMOCTH  OT (OPMBI  COOCTBEHHOCTH — (DMHAHCHI TOCYJIapCTBEHHBIX
NPEANPUITUNA, KOOINEPATHUBHBIX, AKIMOHEPHBIX, YacTHbIX H Ap. OtpacieBbie U
YKOHOMHUYECKHE OCOOCHHOCTH MPEANPUATUN, (PYHKITMOHUPYIOITUX HA KOMMEPUYECKUX

HadaJlax, OKa3bIBAlOT CYIICCTBCHHOC BJIHUAHHNEC Ha OPraHru3alunio (1)I/IH21HCOBBIX



OTHOIIICHUH, cOocTaB (OPMUPYEMBIX ACHEKHBIX (DOHIOB IIEJIEBOTO Ha3HAYCHUS,
MOPSIIOK UX 00pa3oBaHus U UCIOJb30BaHus [3, c. 125].

B cdepe cTpaxoBbIX OTHOIICHHI KaXX10€ U3 3BEHBEB, MPEJICTABICHHOE 0COO0M
OTpaciibl0 CTPaxOBaHMsI, MOJpa3AeiseTcss M0 BHJAaM cTpaxoBaHus. B cocrase
rocyJapCTBeHHbIX (UHAHCOB TPYNNUPOBKA (MHAHCOBBIX OTHOIICHUN BHYTpH
3BEHBEB OCYILECTBISICTCS B COOTBETCTBHH C YPOBHEM T'OCYJaPCTBEHHOTO ynpaBn'e{Hﬂ
(penepanbHbIi, CyObEKTOB (eepalfii, MECTHBIN ). o

OmauM W3 TJaBHBIX  3BEHhEB  (DMHAHCOBOM  CHCTEMBI %HHCTCH
rocynapcTBeHHbI OromkeT. C ero MmoMOIIbI0 MPaBUTEIBCTBO KO pUpYyET B
CBOMX pYKaxX 3HAYMTEIbHYIO YaCTh HAIMOHAJIBHOTO J0XO0Ja, HEpepacrpeaeisseMoro
¢uHaHCOBBIMU MeTOAaMH. B 3TOM 3BeHe cocpez[OTan/IBaIOTb\ MHEHIe J0X0 b
U Haubosiee Ba)KHbIE B IMOJUTUYECKOM M IKOHOMUY c OTHOILIEHUU PaCXOJIbl.
bromker TecHO CBs3aH C JAPYTMMH 3BEHBSMU @H@COBOIX CUCTEMBI, BBICTYIAET
KOOPJAMHHUPYIOMIMM IEHTPOM U OKa3bIBAaET H}\Q\e OxonuMyro momouls B ¢dopme
OIO/DKETHBIX JOTalMi, cyOcuauii, cyOBeH rapanTuii, obecrneunBasi 0oyiee WIH
MEHee HOpMabHOE q)yHKLH/IOHHpOBaHHé& bHBIX 3BEHbEB (DMHAHCOBOW CHCTEMBI.

Eme ogHuM BakHBIM 3BeH0n§ SFOTCSI MECTHBIE (DMHAHCHI, POJIb U BIIMSIHUE
KOTOpBbIX TMoBbImaerca. llen HYI0O pPOJb B D3TOM 3BEHE WIpalOT MECTHBIC
OIO/KeThI, KOTOpBIE HE %ﬂ T B COCTaB TOCYJAapCTBEHHOTO OIOKETa W UMEIOT
OTIpe/ICNICHHYIO caMO%}eanOCTL. MecTHble OIOJKETHI CIyXKaT MPOBOIHUKOM
COLIMATILHOM HOJ’I [EHTPAJIbHBIX BIACTEH.

Bue61o HBIC doHIBI — 3TO cpeAcTBa (enepasbHOTO NPABUTEIbCTBA H
MECTHBIX éeﬂ CBsA3aHHBIE C (DMHAHCHUPOBAHHWEM PACXOJIOB, HE BKIIIOUECHHBIX B
orona

@BHG6IOI[)K€THLIG GbOHIBI YIPABISIIOTCS HEMOCPEACTBEHHO IEHTPAIbHBIMU, a B
OTIEJBHBIX CJIy4yasxXx MECTHbIMM BiacTsMu. Haubonee pacnpocTpaHeHHBIMU
UCTOYHUKAMHU (OpMHpOBaHUS ATHX (POHIOB SBISIIOTCS HAJOTH, OTYHUCICHHUS U3
Oro/pkera, cnenuanbHbie B3HOCH Poccuiickoit denepanun. BueOromkeTHbIe (HOHIBI

OTACJICHBI OT 6IOI[)KCTOB 1 UMCIOT OMMPCACICHHYIO CaMOCTOATCIIBHOCTD.



O®UHAHCOBO-KPEJUTHASI CUCTEMA POCCHUIICKON ®EIEPALTUU

DuHAHCHI NPEANPUATHUH, CrpaxoBaHue I'ocynapcTBenHbIe
YUPEKICHUMN, OpraHu3aiui (buHaHCBHI
N\
(UHAHCHI IPEANPUATHH, | |—p| COLIMANBHOE CTPAXOBAaHHUE BHEOIOKETHBIE (DOHIBI
™ byHKIHOHMPYIOMMX HA
KOMMEPUYECKUX Hadajax | |—p|IMYHOE CTPAXOBAaHUE roCyAapCTBEHHBIN
KpeIuT
(buHAHCHI yUpeKACHUH, HUMYILECTBEHHOE
»| OCYIIECTBISIONIME HEKOM: |~ >|cTpaxoBaHue roCyJapCTBEHHBIN
MEPUYECKYIO JACSITEIbHOCTE Oro/KeT
N CTPaxOBaHHE
_ (uHaHCHI 00IIECTBEHHBIX OTBETCTBEHHOCTH
00BbETMHEHUH
_,| CTPaxoBaHue NpeANpUHHU-
MaTeJIbCKUX PUCKOB

&

Pucynok. ®unancos ntHas cucrema Poccuiickoit denepannun

Kpenurnas cucrema — go COBOKYITHOCTh OAHKOBCKMX M MHBIX KPEIMTHBIX
YUPEKICHUM, IPaBOB OpMBI OpraHM3alMyd M MOAXOJbl K OCYIIECTBICHUIO

KPEIUTHBIX onep%&
fi

Poccuﬁcx‘e’m OaHKOBCKasi ~CHCTEMa UMEET JBYXYPOBHEBYIO  CTPYKTYpY.
JByXypo 1 OaHKOBCKasi CHUCTEMa — B3aMMOOTHOIICHHSI B 2X IUIOCKOCTSIX: IO
ropu u u no Beprukanu. Ilo Beprukamm — Lb kak pykoBoIAIINM,
y@nﬂmnmﬁ LEHTP M OCTalbHbIE KAaK HU30BbIE 3BEHbA. [l0 ropusonramm —
OTHOUIEHHS PAaBHOIIPABHOI'O APTHEPCTBA MEXKAY Pa3IMYHbIMU HU30BBIMU 3BEHbBSIMU.
[Ipoucxomut paszzgeneHue aAMMHUCTPATHBHBIX (YHKUUMH ©  ONEPALMOHHBIX,
CBA3aHHBIX C 0OciyxuBaHueM mnpennpusatuid. LIb ocraerca OGaHKOM B IOJTHOM

CMBICJIC CJIOBA OTOr0 CJI0OBa TOJBKO I ABYX KaTeFOpI/Iﬁ KIIMCHTOB — KOMMCPYCCKHX

U CIICHHUATIN3NUPOBAHHBIX 0OaHKOB M MMPaBUTCIIbCTBCHHLIX CTPYKTYPp W I HCTO



mpeo0Ia aromuMi  CTaHOBATCS  GyHKIuM "OaHka OaHKOB" ©  yIpaBJICHHE
NESTENBHOCThIO OAHKOBCKUX YUPEXKACHUN B UEISIX PETyJIUPOBAHUS KOHTPOJIS 3a
(GYyHKIIMOHUPOBAHUEM PhIHKA KPEAUTHO-(QHUHAHCOBBIX YCIYT.

OUHAHCOBO-KPEIUTHAS CHCTEMa BKIIOUAET B CeOsl COBOKYMHOCTh OTIEIbHBIX,
HO B3aUMOCBSI3aHHBIX DJJIEMEHTOB (DMHAHCOBOM M KpeauTHOH cucrtembl. Kak

q)HHaHCOBaH, TaK U erI[I/ITHaﬂ cucreMa MMCHOT CBOU MCXAaHU3MBI O6paBOBaHI/IH )44
é’
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