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AHHOTauMs. PBIHOK JparoueHHbBIX METALUIOB — 3TO CIIE %ﬂﬁ LIEHTP

cuera

TOPrOBJIA JIPArOoll€EHHBIMU METAIAMH, TAE€ UX PETYJSPHO IMOK a&‘ U MPOAAIOT MO
PBIHOYHOW II€HE C LEJIbI0 MPOMBIILIEHHO-OBITOBOTO MOT HUSI, WHBECTHUIIUU,
CTpPaxOBaHUs PHUCKOB, CHEKYJSIUU, TPUOOPETCHHUS I JUIl OCYLIECTBIICHHUS
MEXyHapOIHbIX pacyeToB. Bo BCEM MupoBOM Hp()@aHCTBC PBIHOK JIparoleHHbIX
METAJUIOB CTporo peryiupyercs. B Pocculick JIEpAlMA PBIHOK JIPAaroLi€HHbBIX
METAUIOB  PETYJIUPYETCS q)eﬂepaﬂbHBIlb(éaKOHaMI/I U COOTBETCTBYIOLIUMU
HOPMAaTHUBHBIMU aKTaMHU. C’}

KawueBbie ciaoBa: npa( HbIC€ METaUlbl, METAJUIMYECKUE CUeTa,

OaHKOBCKUE oricpanuu. &

B coorBerctBu \é\gepamm}m 3akoHOM P® ot 26 mapra 1998 r. Ne 41-®3

«O ):[paroueHHbDw'gsranﬂax Y Jparoue€HHbIX KaMHSX» K JParoli€HHbIM MeTajiaM

OTHOCAT 30J1 @cepe(ﬁpo, IJIATUHY ¥ METaJulbl IJIATUHOBOW Tpynmbl (Majiagui,
1700270105178 , ocmuit) [1].

occutickoil denepanuyl peIHOK JParolieHHBIX METAIJIOB 3aKJII04YaeT B cebe

B OOTHOIIICHMSI MEXKIY BCeMU CyOBEKTaMH PBIHKA, TAKMMH KaK: TOCYJapCTBO H

Hentpanbubiii bank, AOOBITYMKH, MPOMBINIJICHHBIE MPOU3BOJUTENH, KpPEIUTHBIC

OpraHu3alliy, IPOMBIIUICHHBIE TOTPEOUTENH, CKYTIOUHBIE OPraHU3alliK, UHBECTOPHI,

B TOM 4YHUCJIC YaCTHBIC, U T. .



Ha Poccuiickuii pBIHOK JIparoleHHbIX METAUIOB OrPOMHOE  BIIMSIHUE
OKa3bIBa€T MHUPOBOM PBIHOK, TaK Kak POCCHICKMII pBIHOK JPAaroleHHBIX METaUIOB
SBJISIETCS] SKCIOPTHO-OPUEHTUPOBAHHBIM PHIHKOM.

Ha cerogusmauiti nenp B Poccum 301moTo  moObiBatoT mpumepHo 600
aKLMOHEPHBIX OOILIECTB, apTeNed U IPYruX MPOU3BOJCTBEHHBIX CTPYKTYp, KOTOpBIE
BBICTYIIAIOT, KaK «CaMOCTOSITEIbHBIE MOJIb30BATENH HeAp». JparoueHHbie MeTgn,I
HE MPOCTO MAaTepuaa, KOTOPbIA HCHOJB3YKOT IPU H3TOTOBICHUH IOBeadebIX
U3JIEINI, SJEKTPOHMKM M T. JA., OHM ABISIOTCS crnenupuyeckum ¢ {OBBIM
MHCTPYMEHTOM. JTO OOBEKT BIOKEHUSI CPEICTB, KaK C LIEIbI0 H&KOB%, TaK U B
LEJSIX CIEKYJISLNH. Q

Cnpoc Ha pBIHKE JpParol€HHBIX METAJUIOB @OpMH@C@C OIHOW CTOPOHBI
IPOMBILUIEHHBIMU  TOTPEOUTENSIMH, HHBeCTopaMu(‘l/ TOpbIE  HAaKaIUIMBAIOT

APparouCHHbIC MCTAJJIbI B KaYCCTBC PC3CPBOB, C HX@ — COKpPOBHIII. I[paFOIIGHHble

MCTAJIBI OTHOCATCA K CI)I/IHaHCOBBIM aKTHu MOT'YT SBJIATBHCA 00BEKTOM

0aHKOBCKHX CIEIOK [4]. (b

B cootBerctBun ¢ @Pexnepaib akoHOM «O OaHkax u OaHKOBCKOMN
NESTENHHOCTU» OT 2 JeKa0ps 199@ Ne 395—1 kpeauTHble OpraHuU3alUy UMEIOT
IPaBO OCYLIECTBJISATH OIepaill JparolieHHbIMM METaJUIAaMH U JIParolleHHbIMU
KaMHsIMU. TOpru 30I10Ta, @ﬁa, TUTATUHBI ¥ TV TPOBOAST €KETHEBHO, 11O
UTOTaM KOTOPBIX, B OTJIallIaloT TEKYIIMe KOTHUPOBKH HA BCE BUJBI METAJIOB.

MupoBblie 1IEHBI @'&paroueHHme MeTaJulbl ycTaHaBimBarorcs B nosuapax CIIA B

pacuere 3a %@K}’IO yHiuio (31,1 r), a BHyTpeHHUE LIEHbl — B HAUUMOHAJIbHOU
BAJTIOTE RZp

%HH—HPOI{&)K& Ha BHYTPEHHEM pblHKE B Poccum mnpou3BOAMTCS Ha
p HBIX YCJIOBMSX II0 L€HaM, KOTOpPbBIE YYWUTBHIBAIOT TEKYIIYI0 KOHBIOHKTYPY
MHUpPOBOT'O PbIHKAa U YPOBEHb PHUCKOB, BbI3BAHHBIM KOJEOAHMSIMM MMPOBBIX IIEH Ha
aduHUPOBAaHHBIE IPATOLICHHBIC METAJLIBI.

Ha pauHaMuKy LieH OKa3bIBalOT BIMSHHE pa3HOOOpa3Hble (PAKTOPBI, KOTOpHIE
HOCST pa3iuyHbld Xapaktep. ToOproeis MeTalylaMd NPOU3BOJAUTCA B PA3IMUHBIX

(bopMax. HI/IKBI/II[HOCTB AParouCHHOro McCETallyla Ha MHUPOBBIX PbIHKAX AOCTATOYHO



BBICOKA, YEr0 HE CKAKEIb IPO BHYTPEHHUN POCCUUCKUN PIHOK. PUHAHCOBBIM AKTHB
B BUJIE JIParol€HHOI0 METaJlJla MOYKET IPUHECTH CBOMM BJaJebllaM MM KypCOBOM,
KOTOPBIM IIOJY4YaeTcsl 3a CYET IOBBIIIEHHWE LEHbl Ha JPArol€HHbIE METAUIbl Ha
pPBIHKE, WJIA NPOLEHTHBIM JOXOJ, KOTOPBIA IIOJIy4aeTCsl IIPU OTKPBITUU CPOYHBIX
00€3JIMYEHHBIX METAININYECKUX CUETOB.

B TenpeHuuy nociaegHuUX JIET CKIAABIBACTCSA IIOJOKHUTENIbHAs LEHOBAs
JMHAMMKa CIIOCOOCTBYIOIIAsl MOBBIIIEHUIO CIIPOCA Ha JParoleHHbIe MGT&J’IJ’IBS(&K co
CTOPOHBI KOPITIOPAaTUBHBIX, TAK U YACTHBIX UHBECTOPOB [6]. e

IIpy HanWUMM JULOEH3UM HA COBEPIICHHWE OIlepaluid C LICHHBIMU
MeTaJlllaMM OaHKaM MpeAOCTaBICHO MPaBO: MPUBJIEKATh Jipar e&me METaJUIbl BO
BKJIaJbl (10 BOCTPeOOBAaHMS W Ha OIpPEAENEHHBIN C @L T (usnyeckux u
IOpUINYECKUX JIMLI, Pa3MEIaTh JAParoleHHbIE MGT&JIJIE(L 0€r0 MMEHH U 3a CBOMU
CYET Ha JCTO3UTHBIEC CUETa, OTKPBITHIE B IPYTUX 62&%{; IIPEIOCTABIATh U I0Jy4aTh
3aiiMBbl B JIparol€HHbIX MeTajlaXx JU00 IMOJ Or; OCYILECTBIISTh PA3IUYHBIC
BUJIBl CIIEJIOK KAaK 3a CBOM CUET, TaK U 3 %F KJINEHTA; MPOBOJIUTH JKCIIOPTHO-
MMIIOPTHBIE oniepauuu [5]. C’}

HesaBucumo ot Toro, eCTLQ JIMLEH3Usl KpPEAUTHAass OpraHMu3alysl BIPABE
IPUHATH JAPAroLeHHbI METall 4yecTBE 00€CIIEUEHMsI UCIIOJIHEHUSI 0053aTeNbCTB
IOPUIMYECKUX W qmmqgcan aul  (pe3uIEHTOB U HEPE3UACHTOB), a TaKKe
IPEIOCTaBIATh Ha3B IM JIAIAM YCIYTM II0 XPAaHCHHI0 M TPAHCIOPTUPOBKE

JparoleHHbIX M@J@&OB.

B Hac € BpeMs J0JIsI JparoueHHbIX METANIOB B CTPYKTYpE aKTHUBOB
KOMMep4 0aHKOB HEBeNMKa M 3aHuUMaeT okoio 1%. C pa3BUTHEM pBIHKA HUX
J0JIA T MOCTOSIHHO BO3pacTaTh U B OyAylIEM MOXET JOCTUTHYTh nopsiaka 10 %.

€ C TeM HHTEHCHBHOE DPa3BUTHE OAHKOBCKHX OIEpaluidi C JIparolieHHBIMH
MeTa/siaMu  OyZeT CHnocOoOCTBOBAaTh MOBBIIICHUIO BHYTPEHHErO0 CIpoca Ha
(UHAHCOBBIE AKTUBBI B JPArOICHHBIX METAJIaX CO CTOPOHBI JIPYTUX CYOBEKTOB
pbIHKa [3].

B nacrosiee Bpems npumepHo y 160 kommepueckux 0ankoB B PD umeercs

JIMLEH3USI Ha COBEPLICHUE OIEpallii C APAaroueHHbIMH Meramiamu. bank Poccum



YETKO OINpEIeIni NepeUYeHb IparMeTasioB, C KOTOPhIMU MOTYT pab0oTaTh KPEIUTHBIE
OpraHu3alliK: B HErO BXOJAT 30JI0TO, cepeOpo, TuiaTuHa U namuiaauidi. Kak usBectHo,
K JParoleHHbIM METAJUIAM OTHOCSTCS TAKKE POAUN, UPUIAUNA, OCMUN U PYTEHUH, HO
omepaliid C HUMH POCCHUHWCKMM OaHKamM He paszpemieHbl. EcTh u eme omHO

OT'PAaHUYCHUC! OaHKH pa60Ta}0T TOJIBKO C MCTAJIJIOM B BHJIC CIIMTKOB M MOHCT.
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