JlykbsinoB HukoJiaii Bsaueciiaopu4
Marucrtpant
Hanpasaenue: IOpucnpynenuus
Marucrepckass mnporpamma: ['paxgaHckoe nOpaBo, CEMEHHOE Mpaso,
MEXyHapOIHOE YaCTHOE IIPaBo

N

IIpenocTaBienne 6aHKOBCKOT0 KpeauTa Cy0beKTaM MaJjioro U CpeaHero
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AHHOTaIII/IH. B cratbe HCCIICAYIOTCSA TCOPCTUUYCCKUC BOIIPOCHI, KAaCAOIIHUCCS

npeanpuHumMaTe/ibCrBa

npeAoCTaBiIeHUs OaHKOBCKOTO KpeauTa MallbiM U ¢ MPEINPUSITUSAM.
AHAIU3UPYIOTCA MO3ULUH YYEHBIX 110 JAHHOMY BOIIPO

KuarwueBsbie ciaoBa: HpezmpI/IHI/IMaTeJIBCKaﬂ@HTGHLHOCTL, KpEIUTOBAaHUE,
KPEIUTHBIA JOTOBOP, KPEIUTOCTIOCOOHOCTH W X W CpPEIHUX MPEANPUATHH,

IMPpCAIIPUHUMATCIIbCKAA BbII'Odd, OLICHKA pr Or0 pHuCKa.

Kareropus «npez[HpHHHMaT(%Bo» JUIl COBPEMEHHOI'O POCCUMCKOTO IpaBa
UMEET OIrPOMHOE NPaKTU4 3HQUEHUE M AaKTUBHO HCIIOJB3YETCS B
3aKOHO/IATENbCTBE. IIOCTQBIJ O CKaszaTb, 4YTO TEPMHUH «IIPEAIPUHUMATEIbCKASL
JESATEIIbHOCTbY yHOT@CTCH B COpPOKAa IISITU CTaThsiX HEPBOM W BTOPOM 4YaCTeu
I'paxxmanckoro K(@&& Poccuiickon @enepaunm.

Jlerans MPEICIICHUE MOHATHS PEANPUHUMATEIBCKON JIESITEIbHOCTH JTAHO

I'K P®. IlpeanpuHUMaTENbCTBOM SIBISETCS CaMOCTOATENIbHAS,

ocyLu J'DICMa}I Ha CBOM PHUCK JAEATEIbHOCTb, HAIPABJICHHASI HA CUCTEMATUYECKOE

eHI/Ie MpUOBLIN OT MOJIb30BAHUS UMYIIECTBOM, MPOJAAKHA TOBAPOB, BHIMIOTHEHUS

paboT WM OKa3aHWs YCIyr JHUIAMH, 3apEerUCTPUPOBAHHBIMU B 3TOM KayecTBE B
YCTaHOBJIEHHOM 3aKOHOM IOPSJIKE.

Kak BugHo w3 ompesaenenus, (GpopmyliupoBaHUE NPEANPUHUMATEIHCTBA HE
MMEET JOCTATOYHOM OMPEAEICHHOCTH U JIOMYCKAET pa3jMyHble TOJIKOBaHUs. TeM He

MCHCC, HOPMATHBHBIC IIPU3HAKKU OAOT BO3MOKHOCTbH YCTAaHOBUTH TOT MHUHHUMYM



XapaKkTEpPHBIX  YEpT, KOTOpBIE ONPENEISAIOT CYyIIHOCTb  POCCHMCKOIO
IpEeANPUHUMATEILCTBA.

ITepBoe — 3TO nNEATENBHOCTH, CONpsDKEHHAas C aeicTBUEM. COOTBETCTBEHHO
Oe3zeiicTBUE HE SIBIACTCA MpeANpUHUMATENbcTBOM. [lanee — puCK mpeamoiaraer
BO3MOKHOCTh HACTYIUIEHUSI HETAaTUBHOTO 3KOHOMHUYECKOI'O pPE3yJbTaTa, BILIOTH 10
NpPEKpalICHUs]  JEATEIBHOCTA C NOTEpPEed HMMYLIECTBaA. CaMOCTOHTeHB}&jB

mpenarnoiaraeT cBOOOMy NEHCTBUS, OJHAKO a0COJIOTHOW CBOOOJNBI HET U %ITI) e
7

MoxkeT. IloaToOMy MOXHO TOBOPUTH TOJIBKO 00 OTHOCHTEIbHOMN oboze,
KOHTPOJIUPYEMOIl ~ TrOCyJapcTBOM, T.6.  CaMOCTOSATEIbHas, Hb paMKax
3aKoHoOJaTenbeTBa [1, ¢. 55]. Q

CyObeKkTsl  IpeaNpUHUMATENBCKON neﬂTeﬂLHOCTVf\@:(p(bepeHquyIOTCH
3aKOHOJATEIEM Ha Majble, CPEIHHE U KpyIlHbIE. [l HBI POCT 3KOHOMMKHU
CTpPaHbl IPEANOJaracT ONTHUMAJIBHOE COOTHOHIW CyOBEKTUBHOIO COCTaBa
IPEANPUHUMATENCH pa3au4yHoro yposHsa. H JUMOCTb DPa3BUTHS MAajaoro u
CPEIHEro0 IPEAIPUHUMATEIBCTBA A CT OIIpENEINACTC, B YaCTHOCTH, €ro
OPEUMYILECTBOM MEpea KPYIHBIMU n@p ATHSAMH, KOTOPOE BBIPAXKACTCS B €ro
ruOKOCTH, BBICOKOI a,Z[aHTI/IBH((%HOCO6HOCTI/I K HW3MEHEHHSM PBIHOYHOU
KOHBIOHKTYPBI, OIEPaTUBHBI €arupoBaHMEM Ha MOTPEOUTENbCKUNA CIpOC,
BO3MOXHOCTbIO TEPPUTOPHATBHOIO M OTPACIEBOro INepeiuBa KamuTaaa U pabounx
pecypcoB u T. 1. [2, c.

POCCI/II\/'ICKO®§SKOHOJI3T€HBCTBO JaeT OIpeneiIeHre CYObEKTOB MaJOro M
CPEIHEro I UHUMATEIbCTBA YE€PE3 KOIUYECTBCHHBIE KPUTEPUHU — CPEIHASL
‘{HCHGHH(@ aboTarolMX U (PUHAHCOBBIM KpUTEpUM, KOTOPBIM COCTOUT M3 JBYX
B3au CHSAEMBIX II0Ka3aTele — BBIPYYKM OT pealu3alud TOBapOB WU
6@00301"4 CTOMMOCTH aKTHBOB. IloMumo opranuszanuii, cyObeKTaMu Majloro
OpEeIIPUHUMATENbCTBA SIBISIFOTCS, TakkKe, (U3MUECKHE JHIAa, 3aHUMAIOIIHUecs
IPEIIPUHUMATENbCKON AEATeNbHOCThI0O 0e3 00pa3oBaHUs IOPUIUYECKOTo JIMIa U
3aperucTpUpOBaHHbIC B ENMHOM rocyjapCTBEHHOM PEECTpeE.

Kak nokasplBaeT pakTUKa CTAHOBJIEHUSI CBOOOJHOIO NMPEANPUHUMATENBCTBA B

CTpaHe, OMHUMH K3 (HaKTOPOB, CICPKUBAIOIINX BCECTOPOHHEE PA3BUTHE MAJOTO H



CpPEAHEro MNpeANPUHUMATEILCTBA, SIBJISIETCS XPOHUYECKAs HEXBaTKa COOCTBEHHBIX
(UHAHCOBBIX PECYpPCOB, C OAHOW CTOPOHBI MU OTCYTCTBHE CBOOOJHOIO JOCTyIa K
KPEJIUTHBIM JICHESKHBIM CPEJICTBAM — C JIPYTOH.

l'ocymapcTBO  3aMHTEpEecOBaHO B pa3BUTUM  MaJOr0 UM CPEIHEro
NpearnpuHUMATEIbCTBA M, KaK MOXET, IOMOraeT JaHHbIM cyObekram. OHO
OCYILIECTBIISIET MEPOIPUATHUSA 110 UX (PUHAHCOBOM MOMJIEPHKKE.

OCHOBHBIM HMHCTPYMEHTOM pPEalu3alli TOCYJapCTBEHHOMN @HHBCO\B)ﬁ

. 7
NOJIMTUKU B 3TOM 00JACTU ciykaT ¢efepajbHble, peruOHAbHbBIE, OT BBIE U

MYHUIUTAIbHBIC pOrpaMmbl pa3BUTHUS u Hoz[z[ep69* MaJioro
npeAnpUHUMATENbCTBA. TeM He MeHee, JaHHas MOAAECpP)KKAa OKa3bIBAETCS HE BCEM
CyObEeKTaM Majoro U CPEIHEro MpeaNpUHUMATEIHCTBA I/I'}\e MOJTHOM 00BeMe,
MO3TOMY OCHOBHBIM CPEACTBOM MOJy4YECHUS Heo6x<ﬁ't/ X JEHEXHBIX CpPEACTB
ABJIsIeTCsl 0aHKOBCKOE KPEAUTOBAHHUE. (b

Bormpocsl, cBg3aHHbIE ¢ KOMIIEHCAIINEH K@HHM OpraHu3alysIM MOJIHOCTHIO
WJIM YaCTUYHO HEJOIMOIYUYEHHBIX UMH J10XO PY KpEIUTOBAaHUU MAJIBIX U CPEAHUX
npeAnpuHUMAaTeed Ha JIbIOTHBIX @ X, PEryJHUpYIOTCs, TPEeXAEe BCEro,
®denepanbHbIM 3aKOHOM OT 24 m< 2007 Ne 209-@3 «O pa3BUTHUH MaJOro M
CpEeHEero MPEANPUHUMATEIIBCT %occnﬁcmﬁ denepauun» 3, c. 89].

K cyOnekram Man%$cpez[Hero NpeANpPUHUMATENICTBA OTHOCATCS BCE
OpraHu3alMOHHO-IIpa (GhopMBI KOMMEPUYECKHX OpPTaHM3aIUi, 32 UCKIIOYCHUEM
rocy;[apCTBeHHLI@'S;yHHuHHaHLHLIX YHUTAPHBIX NPEANPUSITHH.

Kpenn MOJINTHUKA JIFOOOW KPEIUTHOM OpraHu3aldd — 3TO KOMIUIEKC €ro
MEpONPUATHIS, LEIbI0 KOTOPBIX SBIAETCS MOBBIIIEHUE IJOXOJHOCTH KPEIUTHBIX
orepa C OJIHOW CTOPOHBI U C IPYTrON — CHUKEHUE KPEIUTHOTO PUCKA.

@ OrneHka KpeIUTHOTO PUCKA MPEICTABISET COOON OIEHKY COCTOSIHHS 3aeMIIUKA
C TOYKH 3PEHUSI €r0 BO3MOXKHOCTEH pPACCUMTHIBATHCSA IO CBOMM 0053aTeNIbCTBAM,
1EeJIeCO00pa3HOCTH  MPEJOCTABICHUSI €My KpeauTa U aHalii3a BEPOSITHOCTH
CBOEBPEMEHHOT'O BO3BpaTa OCHOBHOIO JI0JITa U YILJIAThI IPOLIEHTOB.

KpenutocnocoOHOCTh MaJIbIX M CPEAHUX MPEANPUITHI OLICHUBACTCS TAKUM KE

CHOCO6OM, dTO M HHBIX YYAaCTHHKOB HpeHHpHHHMaTeHLCKOﬁ ACATCIIPHOCTU — Ha



OCHOBE (PMHAHCOBBIX KOA(D(PHUIIMEHTOB KPEAUTOCIIOCOOHOCTH, aHAJM3a JACHEKHOTO
MIOTOKa M OIICHKH JIeIOBOTO prcka. OHAKO JaHHBIE MTPOBEPKU OYAYIIETO 3aeMIIUKa
BEChbMa 3aTPYIHEHBI U3-32 COCTOSHUS y4YeTa M OTYETHOCTH. DTO BBI3BAHO TEM, UTO HE
KOKI0€ Malloeé M CpelHee TMPEeANnpuaATHe WMEET BO3MOXKHOCTh  HAHATH
BBICOKOKBAIM(UIIMPOBAHHOTO  Oyxrajarepa, a TeM  Oolee  MPOBOAWTH
CUCTEMATUYCCKUE ayAUTOPCKUEC MTPOBEPKH.

He Bcerna cooTHoImeHne KPeIUTHOTO PUCKA U IPEANPUHUMATEIHCKON 6.1%51
NPEBATMPYET B CTOPOHY BBITAYHM KpPEIWUTa, HECMOTPS HA TO, YTO IS 4opmx
KPEAUTHBIX OpraHU3AINA KPEIUTOBAHWE MAaJIOTO M CPETHETO OM3HE %&ﬂCTaBMeT
3HAYUTEIbHBI WHTEPEC, BCICICTBHUE HMX BBICOKOM ,ZIOXOL[HO%/I OTHOCHUTEIILHO
HEOOJIBIINX, CPOKOB 000PAUYUBAEMOCTH CCYJTHOTO KamuTasa. '\

Eme omgHOl #3 cepbe3HbIX Mperpaj pa3BUT JTUTOBaHUS CyOBEKTOB
MaJIOTO M CPEJHEro MpealpUHUMATEIHCTBA ;IBJIﬂe'% HEPEeHTA0EIbHOCTh JaHHOTO
Buja 3aiiMa. [Ipu HeGompmmx cymmax erzmm&e;p OJTHOCTh TI0 HUM MUHUMAaJbHas
BCIICJICTBHEC OOJIBIIMX TPYJ03aTpar Co UKOB 0OaHKa, HEOOXOJUMBIX Ha
oOCmy>)KMBaHUE  KPEIUTHOM 3a;[131<1/1(')gu HKOH W MOHHTOPHMHTOM  3aJiora,
o0CITy’)KMBaHUEM CaMOT0 KpeauTa. {%He MOHSTHO, YTO YeM OoJIbIlle CyMMa 3aiima,
TeM OH peHTabenpHel. CooTBe %HHO, KPEAUTHBIC OPTaHU3aIMH M0 BO3MOKHOCTH
CTaparoTCsl Pa3MECTHUTH 3a\e8{§cpez[cma Cpeny KPYIHBIX MPEANPUATHNA, KOTOPHIC
3aHUMAIOT 3HAYUTEI JeHeXKHbIe cpeAcTBa. [lomMumo mpodero, HETraTWBHOE
BIUSHUC Ha OTH%'&H/I;I MEXIYy KPEIUTHOW OpraHM3aIMell U MajbiM W CPECIHUM
MPEANPUHAM CTBOM OKa3bIBaIOT KpEAWUTHBIE UCTOpUU. B ciywasx, korma

npezmpn@ € UMEET KPEIUTHOM UCTOPHUH, TaK KaK OHO OBLJIO HEJABHO CO3JaHO,

1aHC Y4YEHUsI KpeAuTa HEBEJIMK, BO BCAKOM CJydae, HAMHOTO MEHBIIE, YeM Y
T K€ OpraHu3allii, JTaBHO paboTampIled Ha pbIHKE W HEOAHOKPATHO
KpeAUTOBABIIIEHCS.

Taxxe K OTKa3y B IIPCAOCTABJICHUU KPCAUTa NPUBOJAT INIOXUC KPCIAUTHBIC
HCTOPHH 3aCMINUKOB, CTABIINC TAKOBBIMH HN3-34 (bHHaHCOBOFO Kpu3uca.
HpI/I‘II/IHaMI/I JaHHOI'O IIOJIOKCHUSA ABUJIMCb: 3HAYWUTCIIbBHOC YBCIMYCHUC

KaCCOBBIX pPa3pbIBOB, CO3JAaBIIMXCA BCICACTBHUC YBCIMYCHHA OTCPOYCK IIJIATCIKa



MOKyTaTeJIel W COKpAIICHHWs] OTCPOUYEK IUIaTeX a TOCTABIIMKOB TOBApoB (padoT,
YCIIyT); PE3KOE CHUKEHHUE CHpoca Ha MPOAYKIHMIO, a TAKKE HUMIIOPTA OTAEIbHBIX
TOBAapOB B IEpPUOJ KPHU3MCA; POCT YACTHBIX 3aMMCTBOBAHMI MOJA ropasfo Oosee
BBICOKHH TIPOIIEHT, Y€M TOT, KOTOPBIM YCTAaHABIUBAJICS KOMMEPUYECKHMU OaHKaMH,
YTO B pe3yJibTaTe yXyAlano (UHAHCOBOE MOJ0KEHHE CYOBEKTOB MAJIOTO U CPETHETO
NpEeANPUHUMATEIILCTBA.

B wurore, npeanpuHuMarens NONAagaceT B «YEPHBIM CIIMCOK, npnqea CpOK
XpPaHEHUSI KPEAUTHOW HCTOPHM COCTAaBJISIET 15 JIET CO IHS MOCIETHErO {IeHI/IH
uH(popMalnm, KoTOopas B Heil colepxkutrci. B 3Tom mnposiBisercs é OOKOCTBY
®enepanbHOro 3akoHa «O KpEeIUTHBIX UCTOPUSAX», KOTOPBIH,, COTHACHO M. 2 CT. 1,
MMEET CBOCH LIEbIO MOBBIICHUE 3alIUAILIEHHOCTH erz[m%t;\@aewumc% 3a CYET

OOIIEro CHIKEHUSI KPEAUTHBIX PUCKOB M TIOBBIIIE dbexkTuBHOCTH PAOOTHI
KpEeIUTHBIX  opranu3amuii. Kak  moka3biBaer (bI/ICCJICILOBaHI/IC, yKa3aHHbIN
dbenepanbHbIil 3aKOH HE CTOWT Ha 3allHUTe quéu POB, TOTMABIINX, B PE3yJbTaTe
OOBEKTHBHO OT HUX, HE 3aBUCSIIHNX HGF&T& COOBITHH, B CIIMCKH 3aE€MIIIUKOB C
IUIOXUMU HUCTOPUSIMH. Ho—BHﬂH@, HEO0XO0IUMO Ooiee NETAJILHO
KJIaCCH(UIIUPOBATh 3aCMIITUKOB, (%HOHHI/IBHH/IX HaJUICKAIIMM 00pa3oM CBOHUX
00513aTENIbCTB 110 KPEAUTHOMY BOPY, UTOOBI KpEIUTHAsI OpraHu3allys oTjnvaja
CIIy4ailHO OKa3aBIIUXCS YCPHBIX CIHCKaX» OT TeX, KTO W3HAYaJbHO TMOTydas
CCYJIHBIE JE€HBIHU C yM®5&4 WX HE Bo3Bpara. [4, c. 39]

Cymecmyx@'& CIIO)KHOCTH B IIOJIyYEHHHM KpPEIUTa MaJbIM M CpPEIHUM

IPEATIPUHUM CTBOM, CBSI3aHHBICE U C HX TEPPUTOPUAIBHBIM HaxOXXICHUEM. B
Crpareru BUTHUSl OaHKOBCKOro cexropa Poccuiickoit denepaunn Ha nepuos 10
2015 a, IIpaBurensctBo P® u bank Poccum ykasplBalrOT Ha HEOAHOPOIHBIN

X TEp MPEAOCTaBlIeHNs OAHKOBCKHUX YCIYT, BCJIEJICTBUE TOTO, YTO B HEKOTOPHIX
CEIIbCKUX M OTHAJIICHHBIX PETHOHAX M3-3a BBICOKUX U3ACPKEK Ha CO3JaHuE U
oOcimyxuBaHue (UIMAIBHOW CETH BO3MOXXHOCTH TPUBIICUCHUS OaHKOBCKHUX
KpPEIUTOB CYIIECTBEHHO OTPAHUYEHBI. JTO B CBOKO OUYEPElb, CAECPKUBAET PA3BUTHE
MQJIOTO U CPEIHEr0 NMPEANPUHUMATENBCTBA B pernoHax Poccuiickon Penepaunu u

TOPMO3UT CIJIa)KUBAHUC PCTHOHAJIBHBIX I[HCHpOHOpLII/If/'I.



CenbCKOX035HUCTBEHHAS] OTPACIh BCIICACTBUE CBOCH CHEIUPUKH U CE30HHOTO
XapakTepa OCTpO HYXKJIAaeTcsi B 3aeMHbIX JeHbrax. Ho B cuily cioxuBILIErocs
MOJIOXKEHHUSI, KOTJIa BO3BPATHOCTh JIEHEXKHBIX CPEJICTB, B OOJIbIIEH YacTH, 3aBUCUT OT
NOTOJHBIX YCIIOBUI, KPEIUTHBIE OpraHM3alMd HEOXOTHO HIYT HAa KPEIUTOBAHUE
CEJIBCKOXO3SIMICTBEHHBIX TPOU3BOAUTENEH. ['0CyAapCcTBO B MOCIEIHNUE TO/Ibl AKTUBHO
IIBITAETCS BBECTH HOBBIC CIOCOOBI KPEIUTOBAHUS CyOBEKTOB, 3aHITHIX B cepe
CEJIbCKOXO3SIICTBEHHOTO TPOM3BOJICTBA, C IIENbI0O HAWTH Haumbosee OHTI/HBJH,Hoe
pelieHre,  KOTOpo€ B PaBHOM  CTENEHHU  YJIOBJIETBOPSIO ,/ KaK
CEIbXO03MPOU3BOJIUTEINCH, TaK U KPEUTHBIE OpTraHU3allUH. Q\

VYuuThiBas, 4TO Ha3BaHHBIN (eaepaibHbI 3aKOH HOCUT YHBII Xapakrep,
JeTaau3upyeT JACHUCTBUS, HAMNpaBICHHbIE Ha JIbIOTHOE @I/ITOB&HI/IC Ipyrou
O0A3aKOHHBIN HOpMaTUBHBIN akT. CornacHo ['ocynapc 1 porpaMMe pa3BUTUS
CEJIBCKOTr0 X0351CTBA U PETYJIMPOBAHUS PHIHKOB ceﬂ%pxosﬂﬁcmeﬂﬂoﬁ IPOIYKIIUH,
ChIpbsi M mponoBosbCTBHUS Ha 2013-2020 FOI[QQ’ BepKAeHHOU IlocTaHOBIEHHEM
IIpaButensctBa P® ot 14 wurona 2012 , BBIJICIICHHBIC CYOCHJIUM JIOJKHBI
MOKPBhIBaTh JIBE€ TPETH YACTH 3&@& a yIJlaTy TMPOLEHTOB KPEIUTHBIM
OpraHu3alusiM, OCYHIGCTBJ]SIIOHII/IM@THOG KPEJIUTOBAHUE CEJIbCKOXO03MCTBEHHBIX
TOBAPOINPOU3BOIUTENEH, HO HE e hakTuyeckux 3arpar [5, c. 12].

Kak mbl BuguMm, 3a§$0 aTeJbCTBO MPETyCMATPUBACT MOMAJIEPKKY MaJoOro u
CpeaHEro npenanH@éH,CTBa, KyJla Mbl OTHECIHM M CEJIbCKOXO35HCTBEHHOTO
TOBaponp0H3BOﬂy@'$m, OJIHAKO MeXaHHu3Ma o0043aTh KpPEOUTHYI OpraHU3aALHMIO
CY>XMBaTh MO UX JCHEKHBIMU CPEACTBAMHU MOKA HE CYIIECTBYET.

B MeHHOW Poccum mpaBo HE OrpaHMYMBAET pa3MeEpbl MPOLEHTOB IO
3aﬁMz@IeCM0Tp;1 Ha TO, YTO HOPMATUBHOE OTPAHUYCHHME 3aE€MHBIX MPOIEHTOB Ha
P ACUUTHIBAET MTOYTH THICSYEIIETHIO UCTOPHUIO.

Bo3mokHo, HacTana HeoO0XOoauMOCTh M B Poccuu HOpMHUpOBATh BEpXHUMN
npefen NPOLIEHTHOM CTaBKM OaHKOBCKOTO Kpeauta. B oTiaumume OT 3amajaHbIX
9KOHOMUK, B Poccum Oonblmas 4acTh BajlOBOTO MPOAYKTA CO3AAETCS KPYIMHBIMH

ITPOMBIIIJICHHBIMHA MNpCAIIPUATUAMU, npu 9TOM MaJioc n cpeaHee

MPpCAIIPUHUMATCIIBCTBO UCHBITHIBACT ITOCTOSAHHBIC CCPBbE3HBIC 3aTPYAHCHHUA, KOTOPHIC



B TOM YHCJI€ CBS3aHBI C HHU3KHM YPOBHEM pa3BUTHS 3aKOHOJATEIBHOW Oa3kl,
peryiaupyromed  cpepy  KpeauTOBaHUST CYOBEKTOB  Majoro U  CPEIHEro
npeAnpuHUMATeNbCTBA. Takoe TMOJOXKEHUEe, B HUTOre, MOXET TNPUBECTH K
SKOHOMMYECKOH AErpajialiii Majaoro U CPeAHEro MpearpuHUMATEIbCTBA, U JAHHbBIN
CyOBEKTHBHBIN CETMEHT PhIHKA MOKET MOMPOCTY UCUE3HYTh.

Opnako pocT o6beMa KpeAUTOBAHUSI Majoro W CpeAaHero Ou3Heca He peKaeT
BOIIPOCOB, CBSI3AHHBIX C TPOOEITaMH B 3aKOHOJATEIHCTBE B HHTepecym%ﬁ Hac
chepe. Tem Oosiee, neHCTBYIOIME B JAHHBIM MOMEHT HOPMATHUBHBIE a /HOCSIT
CKOpee JEKJIapaTUBHBIM XapaKTep, BCEro JUIIb MPU3bIBas OKEBBIBGQ?OI[I[GP)KK}/
MajoMy U CpeAHEMY IMpEeNIPUHUMATENbCTBY. HaMeTuBIIAsACS AMHAMUKA HE JIOJDKHA
HOCUTh (pparMeHTapHbIi XapakTep, TeM Oojee, 4YTo %ecc OAHKOBCKOI'O
KPEIUTOBAHUSI MAJIOTO U CPEAHErO MpeIIpUHUMATEN O MHOT'OM 3aBUCHUT OT
pPBIHKA OAHKOBCKHX YCIIYT B II€JIOM IO CTpPaHE. (b

He BbI3bIBa€T COMHEHHUSA, 4YTO HJQ\QTpOHTeHLCTBa COBPEMEHHOM,
KOHKYPEHTOCIIOCOOHOH, WHHOBAIIMOHHOU YHOW SKOHOMHUKH, KOTOpas MOXKET
JaTh TOJIYOK Pa3BUTHUIO MAJIOTO U C@'%e MpeANPUHUMATENIBCTBA, HEOOXOIUM
MOIIHBIA KPEIUTHBIN PHIHOK. 0660{3&1'5 JOCTYII PEANPUHUMATENEH K KPEAUTAM —
3HAQYUT HE TOJIBKO nonnep@@‘cymecmy}omnﬁ CEKTOp Majoro M CpEeIHEro
npeANpPUHUMATENBCTBA U BBIBECTH €r0 U3 TE€HU, HO U CTUMYJHUPOBATH MOSIBICHUE
HOBBIX MPEANPUSITUN. Q\z\

HpeJ:LCTaBJI@r'sﬂ, YTO BBIXOJ U3 CO3/ABIIETOCS MOJIOKEHUS BO3MOXKEH TOJIBKO
Cc pa3paboTk MPUHATHEM HOBBIX (DMHAHCOBBIX W TPABOBBIX WHCTPYMEHTOB,
no3130n;1r0\® poccuiickuM OaHkaM Oosiee omepatuBHO paboTaTh € CyOBEKTamu
Majo U CpPEIHEro MpeAnpUHUMATEIhCTBA, OKa3biBas UM HEOOXOJUMYIO

COBYIO TMOJJIEPKKY, TeM O0oJyiee, YTO MPaKTUYECKH BO BCEX OaHKaxX YikKe
pa3paboTaHbl KOMILJIEKCHl pabOT W YCIyr, MpeJHa3HAuYEHHbIE IS OOCITY>KHBAHMS
BBHINIICHA3BAHHBIX CYOBEKTOB. HeoOxommma pa3paboTka © BHEIPEHUE HOBBIX,
3¢ ()EKTUBHBIX MPOTPAMM KPEIUTHBIX TapaHTHH, OMPENCISIONIUX pPACIpPEIeICHIE

KPpCAUTHBIX PHUCKOB MCKAY YaCTHBIM KaIIMTAJIOM U IOCYJAapCTBOM.



bonee Toro, B HacTOSImMII MOMEHT HacTajga HEOOXOIUMOCTh HOPMATHBHO
OTpaHUYMBATh BEPXHUW TMpeled KPEOUTHOM CTaBKH, IPUYEM HE TOJIBKO JUIs
noTpedurtene, Kak 3TO MPUHATO B HHOCTPAHHBIX IPABOMOPSAKAX, HO U JUIS
CyOBEKTOB MPEATPUHUMATEIBCKON JAESITEIbHOCTH, OCOOEHHO /I MaJIbIX U CPETHUX
npeAnpUHUMATENEH.

BaxHol cocTaBisiomied B CUCTEME KPEAUTOBAHUS MAJIOTO W CPEIHErO
OpEeANPUHUMATEILCTBA  SIBIISIETCS  JESATENBHOCTh ~ HEOONBIIMX  KPEAUTHBIX
opraHuzainuii, paboTalIMX C¢ MaJIbIMU W CPEIHUMH MPEIINPUHUM MU B
pernoHax. B 3To# CBSA3M rocyIapCcTBO JOJKHO IMOJJIEPKATh YKa3aH @kpezmmme
opranuzanuu. s 3Toro HeoO6XoAuMo pa3padaThiBaTh peEru bI€ MIPOTPaMMBbI

heHe)KHBIX CpPEICTB

pa3BUTHUS MAJIOr0 OAHKOBCKOT'O CEKTOPA, C LIEIIBIO HpI/IBneqeh(

JUISl UTHBECTUIIMOHHOTO Pa3BUTHUS PETUOHOB. (1/
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