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AnHoTtaums. B nanHoil craTthbe paccmarpuBaercs npodiema AJIFOTHOT'O

peryiupoBanus B coBpeMeHHONl Poccum. Ha ceropgnsmHuii MO&@HT TpeOoBaHUs

BAJIIOTHOTO 3aKOHOJATENbCTBA 3aTPYIAHAIOT JESITEIbHOCTD %IOTHBIX PE3UCHTOB.

ABTOp PpACKpBIBAE€T BAXHbIE ACMIEKTHl BAJIIOTHOIO P oBaHusi B Poccuiickoi

O®epnepanuu. Jlaer omnpeneneHue NOHATUN «Baﬂwbu,le omepanun», «UCTOYHUK
IIPABOBOTO PETYINPOBAHUS BATIOTHBIX npaBOOTw?u 150508

KiaroueBble cji0Ba: BaIIOTHAS TOJIH occuiickon denepanyu, BaIIOTHOE

pETyJIMpOBaHUE, BaAJTIOTHOE 3aKOH0)Ia’@$CT 0, BAQJIIOTHBIE OINEpPAIMU, BAIIOTHBIC

IIEHHOCTH, CYOBEKThI BAIFOTHOTO p@pOBaHm{.

BantorHo-nipaBoBOV¥A exuMm B Poccuiickon ~ @enepanuu  ONpenescH
denepanbHBIM 3aK0H%QT\10.12.2003 No 173-®3 (B pen. 22.12.2020) «O BantoTHOM
pEryJIupoOBaHUH @&HIOTHOM koHTpoae» (manee — ®3 Ne 173-03). CornacHo
npeamOyie, @0 JTAHHOTO 3aKoHa SBJSETCS 00ECHEeUEeHHE pealu3alud €IUHON
rocyzapc Ol BaIOTHOM TOJIMTHUKHA, A TAaKXK€ YCTOMYMBOCTH BAIIOTHl U
cTabu CTM BHYTPEHHEro BalllOTHOrO pblHKa Poccum kak  QakTopos
HeCCHBHOFO pa3BUTHSI HALUMOHAJIBHOM HKOHOMHMKH M  MEXIYHAapOJHOIO
SKOHOMHMYECKOTO COTpYJIHHYECTBAa. Bce BbIIE NEPEUYUCICHHOE  ONPEaeseT
aKTyaJIbHOCTb M BaXHOCTh PaCCMOTPEHUS BOIIPOCA O BAIFOTHOM PETYJIUPOBAHUU, KAK
OJIHOTO M3 OCHOBHBIX IIPM H3YYEHUU BO3JECHCTBUSA TOCYAAPCTBEHHOW BJIAcCTH Ha

OOLIECTBEHHbIE OTHOUIEHUS B 00JIACTH CTAOMIIM3AI[MU BaJIIOTHOTO pblHKa Poccuu.



OCHOBHBIE aCIEKThl BAJIOTHOIO PETyJIUPOBAHUS HMCCICIOBAINCH MHOTUMH
y4YeHbIMU. 3HAUMUTENBHBIM BKJIAJ B  HCCJIEJAOBaHHE MpPOOJIeM  BaJIIOTHOTO
perynupoBanust crnenanu FO.M. besnerko, A.M. Kabanmeu, B.J[. Kombra, A.A.
Manyiinenko, C.B. Mouepnuii, B.1. Mumenko, A. Cracrok, B.A. IOmenko [2].

Ha cerogHamHuii neHp B INPaBONPUMEHUTEIBHONM MPAKTUKH BO3HUKAET
OOJBIIE KOJWYECTBO BOMPOCOB 00 OCOOCHHOCTSX BAIIOTHOTO PETYJIUPOBAHMS,
KOTOpBIE  OCTalOTCSI HEJOCTATOYHO HCCIENOBAHHBIMU:  IIPEXKIE BCGF& i\3r0
00yCIJIOBIIEHO TEOPETUKO-METO0JIOTHYECKUMHU OCHOBaMU /THOFO
pPETYyIUPOBAaHUS B CUCTEME TOCYIAPCTBEHHOTO PETYJIUPOBAHUS SKOHO .

Ecnu oOpaTuTcss K HAYYHOM H3JaHUSIM, TO MOXKHO npow&m YTO TOHATHE

«pETyNUPOBAHUE» PACCMATPUBACTCS B JIBYX KIIFOUEBBIX ﬁbemax. B mumpokom
CMBICIIC TIOJ] PETYJIMPOBAHUEM TMOHUMAETCS «(PopM M€ U TapaHTUPOBAHUE
CTpOroro coOJI0JIeHUsI MPaBOBBIX HOpM». B y3K01v(bMBICJIe 10/, PETYJIUPOBAHUEM
MIOHUMAETCS, Yallle BCETrO, BIIUSIHUE HA HE 3aBqu4 € OT UCIIOJHHUTEIBHOIO OpraHa
00BbeKTHI [3].
Ucxonsa w3 BeIe CKa3aHHorc€)§e?6xozmMo OTMETUTh, YTO BAIKOTHOE
pEeryJIMpOBaHHUE BBICTYMAET KaK F(K%[)CTBGHH&H JEATENBHOCTD, COCPEAOTOUECHHAS
Ha YHOPSJIOYMBAHUE PACUETO @HOCHGZ{OBaTeHLHOCTI/I peanu3aluu CHENOK IpU
MIPOBEICHUN BAFOTHBIX o%ﬁi PE3UIEHTOB U HEPE3UACHTOB. PerymupoBanue 31o
IpoLecc nonnepmaHl@%roﬁqHBOCTH (crabunmzanusi) HEKOTOPOW peryIupyemMon
BEJIMYMHBI, KOTOp@'&apaKTepmyeT IIPOLIECC, WM €€ U3MEHEHHE B COOTBETCTBHUH C
HEKOTOPBIM PSAEMBIM BHEIIHUM HPOIECCOM, KOTOPBIA OCYIIECTBIAETCA C
IPUMEHE YIPaBISIOUIETO BO3JCUCTBUA. PerynmpoBaHne SKOHOMHUYECKOE —
uesue BJIEHHBIE TIPOLECCHI, OOECNEUYMBAIOIINE MOJACPKKY WM H3MEHEHUE
3 MHYECKHX SIBIICHUM U UX CBS3EH.

HeobxoaumMo  OTMETHUTh, 4YTO TIOHSATHIO «BaJIOTHOE PETYIMPOBAHUE)
XapaKTEPHbl HEKOTOpPBIE YEPThl TAaKHE KakK: YHOPSAOYEHHOCTb, YCTAHOBJICHHE
B3aMMOCBSA3€H, ONPENECICHUE HANPABICHUS Pa3BUTHUS, YCTAHOBIIEHUE COOTBETCTBUSA

I[CﬁCTBHﬁ MCXKAY O9SKOHOMHYCCKHUMH CY6’b€KTaMI/I U TIPUMCHCHHUC HHCTPYMCHTOB



BIIMSHUS  TOCYJApCTBEHHOTO  PETYJUPOBAaHUS ~ HA  DJIEMEHThl  BaJIOTHOTO
perynupoBanus [5].

AHanu3 CyHIHOCTU ONPENEICHUS TMOHATHS «BAIIOTHOE PETryJIUPOBAHUE»
MO3BOJISIET CHOPMYITMPOBATH CIACAYIOMUA BBIBOJ, OTHOCHUTEIHHO CYIIECTBYIONIUX H
Pa3IUYHBIX MOJIXO00B K OMPEACIICHUIO MECTa BAaJIOTHOIO PETYJIUPOBAHUS B CHCTEME
rOCYyJIapCTBEHHOTO PETYJHPOBAHUSI YKOHOMUKH: BAIIOTHOE PETYJIUPOBAHUE CIIEIYET
paccMatpuBaTh KaK CHCTEMY, KakK OJIMH W3 MEXaHW3MOB TOCYJapCT 1&\'0
BO3JICCTBUSI HA SKOHOMHYECKHUE MPOIIECChl, KaKk MeToJ U ¢GopMmy Wil /I[CTBO
rOCyJIapCTBEHHOTO PETyJIUPOBAHUS MEKIYHAPOJHBIX IKOHOMHUYEC OILICHUH,

PEryJIUpOBAHMS SKOHOMUKH WM PEryJIUPOBaHUS BHEUTHEN TOP OBJ&

Takum 00pa3oM, BaJlOTHOE PETyJIUPOBAHUE — 3TO JIeKC MEepONpUITHIA
PETYIATOPHOIO XapakTepa, MPUMEHIEMbIE FOCYJapCTB ¢epe GmaroycTpoiicTBa
U perjaMeHTallii MEXIyHapOIHBIX PacyeToB, OH@UH C BaJIIOTOM U BAIIOTHBIMU

[EHHOCTsIMU, Ha  0aze COOTBeTCTBymu.@eQ HOPMaTUBHO-IIPABOBOTO U
UHGOPMAITMOHHOTO 00ECTICUCHHUS. (b

Ha ocnoBannu ¢ m. 9 4. 1 ct. 1 @e%ﬂworo 3akoHa ot 10.12.2003 Ne 173-
@3 «O BadOTHOM peryanOBaHHK aTOTHOM KOHTposie» (pen. ot 22.12.2020)

YCTAHOBJICH IICPCYUYCHDb HCI&CT@@OTO}DHG IMPUPABHCHBI K BAJIOTHBIM OIICpALIHUAM

B mpaBoBoit T@ JICIAIOTCS MOIIBITKH OHNPEACIUTH IPAaBOBYIO IIPUPOLY

MOHSTHUS Bamon@onepaunﬁ. Ecnu oOpatutcs x MHenuto mpodeccopa A.H.

Koseipuna, T YTBEPKIAl, YTO «BAJIOTHBIE OINEPALMM 3TO YPETYJIUPOBAHHBIE
HalMOHAJI 3aKOHOAATEJILCTBOM MIIM MEXIYHAPOIHBIMU COIVIALICHUSAMHU CIEIKU
WIN U NENUCTBUS, TPEAMETOM KOTOPBIX SIBISETCS BAJIIOTA U BAJIOTHBIE LIEHHOCTU
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I[CﬁCTBH?I PE3NIACHTOB W HCPC3UJACHTOB, KOTOPBLIC HAIIPABJIICHHBIC HAd YCTAHOBJICHHUC,

H.B. CamnoxxHukoB CUHTAJI, YTO BAJIIOTHBIC OIICpAllMU B Y3KOM CMBICIIC 3TO

U3MCHECHHE WIM MPEKpalleHHe TPAXTAHCKUX IMpaB W OOA3aHHOCTEW B OTHOIICHHUH

BAJIIOTHBIX LIEHHOCTEN» [6].



OcHOBHOH, cnenu(pUYecKod YepTOd BAJIOTHBIX ONEpauui  ABISIETCS
3aKOHOAATENbHO  YCTAHOBJIEHHBIA  BAJIIOTHBI  KOHTPOJIb 33  IPOBEICHUEM
IOPUANYECKUX U (HPaKTUUYECKUX JEHCTBUI areHTOB M OPraHOB BAJIOTHOI'O KOHTPOJIS.
Ecnu roBoputh 0 BanmtoTHOM omepanuu B MIKPOKoM cMbicie To, H.B. CanoxHukoB
CUMTal, YTO BaJIIOTHAs ONEpauus 3TO €CTb COBOKYNHOCTh HOPUAUYECKUX U
(akTUUeCKNX NEHCTBUI yYaCTHHUKOB BATIOTHBIX OTHOILIEHUH, pPeriaMeHTHPOBAHHBIX
YACTHO-TNIPAaBOBBIMU U IyOJIMYHO-NIPAaBOBBIMU HOPMaMu U HanpaBnem@E\Ha
BO3HUKHOBEHUE, W3MEHEHUE M MpPEKpalleHHe IPAKJAHCKUX MpaB U O /OCTeﬁ

e

OTHOCHUTEJIBbHO BATIOTHBIX I[CHHOCTEH.

B cBoro ouepenr @enepanbubiil 3akoH oT 10.12.2003 Ne }7\3- 9«0 BaJIFOTHOM
peryJIMpOBaHUM W BAJIIOTHOM KOHTpoJie» (pea. oT 22.12.202(0) He pacKpbIBaeT U HE
COJZICPKUT ONPEACICHUS MOHATUS «BAIFOTHAsI onepanus> ACKpPBIBAET TOJIBKO €TI0
yepes MepevyrcICHUe IPUINUYECKA 3HAYMMBbIC zxeﬁcW, OTHECEHHBIX K BaJIIOTHBIM
OIEpaIHsIM. \2\

AHanu3 NpUBEJICHHOIO NEPEYHs 103 T BBIJICIIUTH CICAYIOIMIUE MPU3HAKH,
HAJIMYHUE XOTSA OBl OJIHOIO M3 KOTopmt’ggn €TCSl OCHOBAHWEM Il KBaJU(PUKAIIUU
TOTO WJIM UHOTO JCHCTBUS B KaquT{é%ﬂIOTHoﬁ OIepalnu:

— HaJu4yue B CyOBEKTHOM %aBe XOTsI OB OJJTHOTO HEPE3HUJICHTA;

— PEeIMET compmagwﬁleﬁcmm — BaJIIOTHAS IICHHOCTD;

— TpaHCTrpaHH epeMeleHue BaiOThl P® wiauM BHYTPEHHUX IIEHHBIX
Oymar; Q&

— 3apy @Mﬁ (Bue Tepputopuu PD) neperon Bamtotsl PO, ecnu cyObekToMm,
coBepila MepeBO, SIBJIACTCS PE3UJICHT.

€TOM BBIIIIE U3JI0KEHHOT0, MOKHO MTPUNUTH K 3aKITIOUYECHUIO, YTO BAFOTHHIE

o@unn ATO CACNIKW WM JAPYTUe JISHUCTBUS, HANpPABJICHHBIC HAa MPUOOPETECHUE WIIH

OTUYXJEHHE B COOCTBEHHOCTh, XO3SMCTBEHHOE BEJICHHE WU OIEPaTUBHOE

yIIPaBJICHUE, a TAKXKE HWHBIC IOPUANYECKU 3HAUYUMBIEC JIEHUCTBUS, COBEPIIAEMBIE C
BAIIOTHBIMH LIEHHOCTSIMH, BAUTIOTON PD pe3uieHTaMu 1 HEPE3UICHTaMU.

3HaYeHUE BAJIOTHBIX ONEpallMii B  PBIHOYHOW OJKOHOMHMKE Poccum

O6YCJ'IaBJII/IBaCTC$I TCM, 4YTO BHCIIHCOKOHOMHYCCKHEC CBiA3M ABJIAIOTCA BaXHBIM



(dakTOpoM, OT KOTOPOTO 3aBUCUT IKOHOMHYECKHI POCT, a TaKKe TEMIIbI POCTa

HAaITMOHAJIBHOI'O JOXO0/J4d, YCKOPCHUC HAYYHO-TCXHUYICCKOT'O ITPOrpecca CTpaHbl.
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