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AHHOTaIII/IH. B cratne IMPOBOAUTCA aHAJIN3 CTaI[I/Iﬁ HaCTYIIIICHH 6aHKpOTCTBa

NnmpoBE€JACHUSA B Poccun

npeanpusTua. PaccMarpuBaeTrcss mpakTUKa NPUMEHEHUS yp OaHKpOTCTBa B
Poccun. (19
KawuyeBble cjoBa:  0GaHKPOTCTBO, HGKBTG)KGCHOCO(SHOCTB, CcTaauu

0aHKpOTCTBa, MPOIIEAYPHI OAHKPOTCTRA, KOHKpr%Qe MIPOU3BOJCTBO.

bankpoTcTBO  mpeanpuUATUs @&gaﬂ HE cCpa3y, MW MNPEANOCHUIKH
HECOCTOSITEIILHOCTU OpFaHI/IBaHI/IVK%K IIPAaBWJIO, CKJIAJBIBAIOTCA B TECUYCHUE
HECKOJIBKUX JIeT. B mpouecce %yHHGHI/IH OaHKpPOTCTBA HPEINPUITHE HPOXOAUT
HECKOJIBKO CTaJIAM: CKpBI%ﬁ)OCTO}ITCHBHOCTB, (UHAHCOBYIO HEYCTOWYMBOCTH H
HAKOHEIl, OUYeBHIHOE @éOTCTBO.

OcHoOBHOM @maTHBHHﬁ JOKYMEHT, PETYJIUPYIOIIUN IOPUINYECKUE ACTIEKTHI
IPOLIEAYD orctBa — (demepanpHbd  3aK0H «O  HECOCTOSITEIBHOCTH
(6aHKpOT® »[1].

@COOTBGTCTBI/II/I C JaHHBIM 3aKOHOM IOPHJIMYECKOE JIULO IPU3HAETCA
H@CO6HLIM YIOBJIETBOPUTHh TPeOOBaHMS, NPEAbSIBISIEMbIE KpPEAUTOPAMH IIO
JIEHE)KHBIM 00513aTeIbCTBaM, JIMOO HECIOCOOHBIM HCHOJIHUTH 0053aTelabCTBA IO
yIjlaTe TUIATeXeH, eClIH JaHHbIE 00s3aTENbCTBA HE WCIONHAIOTCA B TEUEHHUE TpeX
MECALIEB ¢ MOMEHTA HACTYIUIEHUSA JAThl UX UCIIOJHEHMUS.

Jlena o GaHKPOTCTBE paccMaTpUBAIOTCS apOUTPAKHBIM CyJOM. A MpaBOM Ha

oOpalieHle B CyJ MOTYT BOCIOJb30BaThCA JOJDKHUK, KPEAUTOP, IPOKYpOp,



HAJIOroBble oOpraHbl. ApOWUTpaXHBId CyJI HMMEET MpaBO BO3OYAUTh €10 O
OaHKpPOTCTBE, €CiIM TpeOOBaHUs K JODKHUKY cocTaBisitoT He MeHee 300 ToIc. pyoO.

Bormpocbl OLIEHKHM BEpPOSITHOCTH WM pUCKA OaHKPOTCTBA AHAIMTHYECKUMU
METOJIaMH COJAEPIKATCA B HECKOJIbKMX HOPMATHBHO-IIPABOBBIX JOKyMEHTax. B
YaCTHOCTH, 3aKOH O OaHKpOTCTBE BIEPBbIC Jajl OIpPEAEICHUE IMOHATHUIO
«HEYAOBIETBOPUTEIbHON CTPYKTYphl OanaHca». B wuHTepmnperannu 3akoHa .JI01
HEYJIOBJIETBOPUTEIBHON CTPYKTypol OajaHca TIOHUMAeTCs «TaKoe co6gLe
UMYILECTBA U 0053aTENbCTB JODKHHUKA, KOTJa 3a CYET UMYIECTBA HE /6BITB
00€ecIreyeHO CBOEBPEMEHHOE BBIITOJIHEHUE 00S3aTENBCTB MEPE]T ernﬁ@mn B CBSI3U
C HEIOCTaTOYHOM CTENEHBIO JIMKBUAHOCTH UMYLIECTBA JOJDKHUKA»

HavanbHas craausi HacTyIieHUs: OaHKPOTCTBA — CKPBI €COCTOSTEIbHOCTD
XapaKTEpU3yeTCsl CHUKEHUEM JIMKBHIHOCTH OPIaHM3 él’acxonm IpeANpUsATUS
YBEIMYHUBAIOTCS, JOXOJbI OT OCHOBHOM neHTenBHo@, cHmxkatrorca. Cokpamarorcs
o0beMBbl ~ CcOBITa  MPOAYKLUH, Bo3paCTaeT\24< €IUTOpPCKasi  3aJI0JKEHHOCTD,
HAOJII0TaI0TCSl KPAaTKOBPEMEHHBIE COOU B T OJICTBEHHOM IIPOIIECCE.

Cnenyromast craaus — @HHa@'Ssa HEYCTOWYMBOCTh COMPOBOXKAACTCS
HEIOCTaTKOM COOCTBEHHBIX pecy{b& OpraHu3aldyd JUIsl TOTAllleHHs] TEKYIIUX
00513aTeNbCTB, BCIEICTBUE q@%pennpmme BBIHYKJICHO IIPHUBJICKaTh 3a€MHbIC
CpEICTBa WM K€ peain3QBhIBATH COOCTBEHHBIE BHEOOOPOTHBIE akTUBHL. Ciydaercs
YaCTUYHAsI OCTAHOBKaA 3BOJICTBA.

3a1<moqme@s;1 CTaJusl — OYEBUAHOE OAHKPOTCTBO XapaKTEPU3yeTCs MOJTHOU
OCTaHOBKOM 3BOJACTBEHHOU JeATenbHOCTH. lIpenmpustue He B cuiax
OILIaYMBa %m, KaK B ITIOJIHOM 00bEME, TaK U YACTUYHO, IOTOMY KaK IOIPOCTY HE
uMmee OOXOJIMMBIX CpPEICTB Mg pacuera ¢ Kpeautopamu. IlpucyrcrByroT
o@eneHHHe OCHOBAHUS JJIsl IPU3HAHMSI OpraHUu3aluu OAHKPOTOM.

B cooTrBercTBMM C POCCHHMCKUM 3aKOHOJIATEIbCTBOM OCHOBAHUSAMHU JUIS
NPU3HAHUSA XO35MCTBYIOLIErO0 CyObEKTa HECOCTOSTENbHBIM SBIISIFOTCS HEUCIIOJIHEHHE
UM COOTBETCTBYIOIIMX JOJTOBBIX 00s3aTENIbCTB M (MJIM) OOS3aHHOCTEH B TEUYECHUE

TPEX MCECALCB C OaTbl, KOraa OHM JOJIZKHBI OblIM OBITh HWCIIOJIHEHBI H pasMep

3aJI0JKEHHOCTH IIPEANPUSATHS, TPEBBIIIAIOIIEH CyMMy B TpHUCTa ThICAY pyouiei [1].



OTnpaBHOM TOYKOW B MPU3HAHWKU OAHKPOTCTBA OPraHMU3ALMHU CIYKUT Mojadya
COOTBETCTBYIOILIETO 3asiBICHUS B ApOUTpaXKHBIM cyA. 3asBieHHE O MPU3HAHUU
JOJKHUKA OaHKPOTOM MOKET OBbITh MHHUIMMPOBAHO KAaK CaMUM XO3AWCTBYIOIIHUM
CyOBeKTOM, TaKk M ero kpeautopamu. Ecin 00OCHOBAaHHOCTH JAHHOTO 3asiBICHUS
OyJeT moATBepkKIAeHa, TO B COOTBETCTBUU 3aKOHOJATEILCTBOM Poccuu, B OTHOIIEHUH
OPEeINpUATHS MOTYT TNPUMEHSTHCS — CICAYIOUIMEe TIpOUEeAypbl  OaHKPOTCTBA:
HaOI0IeHNe, (UHAHCOBOE O3/I0pPOBJCHHE, BHEIIHEE YIpaBJCHHE, KOHggj/oe
IIPOU3BOJICTBO. 7

HavanbHbIM 3Taniom npouenypbl 0aHKpOTCTBA SBISETCS HAOI . Hannas
IpoLEeAypa CUHMTAETCS HEYKOCHUTEJIIBHOW C MOMEHTa BO3 mﬁeﬂm Cyne0HOTO
Ipou3BOACTBA. B mporecce €€ AEHCTBUS  COCTABIISIETESA ecTp TpeOOoBaHMIA
KPEAUTOPOB, BBIMOJHIETCA aHaldu3 (UHAHCOBOIO C U OpraHu3anuu Ui
ONpeIeJIEHHS] BO3MOKHOCTH BOCCTAHOBJIEHUS €€ nna@ecnoco&rocm. HabGmonenue
OCYIIECTBIISIET BPEMEHHBIN YIIPABIISIIOIINH, Ha@a eMbld cynoMm. llo 3aBepuieHuro
3TUX MEPONPUATUN BBIHOCUTCS PELICHUE O eiiei cyp0e mpeanpusTus.

Ecnun BeposTHOCTB BOCCT&HOBH@ JATEXKECIOCOOHOCTU MPEANPUITHS B
OyaylieM OTCYTCTBYET, TO npemq( € npu3HaeTcsi 0OaHKPOTOM, U HAa OCHOBaHUU
JAHHOT'O PEIICHUSI CyJIOM BB s TpolEeAypa KOHKYPCHOrO IPOU3BOJCTBA, IO
3aBEPLICHUIO KOTOPOU I/Il\%le TBO OpPraHM3allMM, KaK IPAaBWIO, HAIIPABIIAETCS Ha
IIOTALICHUE 3a10JKEH , & CaMO MPEIIPUATHE JINKBUIAPYETCH.

«llensro 6@@0TCTBa SABJISETCA JUKBUIALUA TEX MNPEANPUATHH, KOTOpBIE
SABJISIFOTCS TP 1@0M HEdPPEKTUBHOCTH U HECTAOMIBHOCTUY [2, €. 55].

O npoueaypa OaHKpOTCTBa OpraHu3alMyd  J1ajJeko He  Bcerjaa
SaKaH@eTCH e€  JIMKBUIAIIMEH. Ecmn BEPOSITHOCTh BOCCTAHOBJICHUS
Il ’KECTIOCOOHOCTHU CYIIECTBYET, 1 HEOOXOAUMOCTH OCYIIECTBIECHUSI KOHKYPCHOTO
IIPOM3BOJICTBA i1 B3BICKAHMS 3aJI0JDKEHHOCTH HET, TO CYJOM YCTaHaBJIMBACTCS
nporeaypa (UHAHCOBOTO O3J0POBJICHHs JTHOO HAa3HAYACTCS BHEIIHEE YMpaBICHHE
opranuzanuei. CrieqoBaTebHO, OCHOBHOW LENBbI0 JaHHBIX MPOLELYp SBISETCA
BBIXOJI  NIPEANPUATHUSA u3 KPU3UCHOTO IIOJIOYKEHHS], BOCCTAHOBJICHUE

IJIATEKECIIOCOOHOCTH U yXoa OT JIUKBUAAINH.



[Ipoenypa QuHAHCOBOTO O3MOPOBIICHHUS OCYIIECTBISIETCS HAa OCHOBE
IPEACTABIECHHOIO PYKOBOJCTBOM MPEANPUATHS U YTBEPKIAECHHOIO €ro KpeAUTOPaMHU
U CyJOM IUIJaHOM (DUHAHCOBOTO O3JI0POBJICHUS, KOTOPBIM MperycMaTpuBacT
VMCTOYHUKH TPUBJICUEHUS HEJOCTAIOLIUX JIEHEXHBIX CPEJICTB U COOTBETCTBYIOIIMIA
KOMILUIEKC MEpOIPUSATHI MO BBIBOAY XO35KCTBa M3 Kpusuca. «MIHbIMH ciloBamu, B
mpoiiecce (PMHAHCOBOTO 03/IOPOBJICHUS BCE CHJIBI HAINPABICHBI HA BOCCTAHOBJICHHE
TUTATEKECTIOCOOHOCTH JIOJDKHHMKA, YTO TO3BOJUT PACCUUTATHCS IO €ro z[elan?cifM
o0s13aTeNbcTBaM. IJTO JIOCTUTAETCA IyTeM MEePEecMOTpa U YTBEPKIE /OBOFO
rpaduka norameHus miaTexein» [3]. OQ‘

Bueminee ymnpaBieHue — mpoieaypa 0aHKpOTCTBa, KOTQPAshUCIOJIb3YeTCS B
HEJISX BOCCTAHOBJICHUS TUIATEKECIOCOOHOCTH XO3IUCTBYIOMIETO” CyObhEKTa, a TaKkKe
COITPOBOXK/JIAETCS MepeIadyeil TOJTHOMOYMH T10 YIIPABIIE QraHmauHeﬁ BHEILLIHEMY
ynpasisomemMy.  OTJIMYUTENBHOW  4epTOi HaCT@_{eﬁ IpOLIEAYPHl  SIBISAETCS
OTCTPAaHEHUE PYKOBOJACTBA OT KOHTPOJIS H xﬂTeHBHOCTBIO OpraHu3aluv "
YTBEPXKIECHUE IUIAHA BHEIIHETO YIIpaB NpEeANpUsTUEM IO BBIXOAY H3
CJIOKUBIIETOCS MMOJIOXKECHUS. C)

Taxxe B mpoiiecce npouenyK KPOTCTBA MPEANPUITUS 3aKOHOAATEIHCTBOM
IpeAyCMaTpPUBAETCS 3aKIIOUEH (&/IPOBOI“O COTJIALIEHHUS MEXK]ly OpraHu3aluen u eé
kpeautopom. Cornamre ﬁ?oz[pasyMeBaeT coOOl  JOCTMKEHUE CTOPOHAMU
KOMIIpOMHCCA ITYyTEM @%me YCTYNOK U YCTpaHEHUS! MPETEH3UH U MOXKET OBITh
3aKJIIOUYCHO Ha J@@M JTane mporeAypbl OaHKPOTCTBA, 4YTO BIEYET 3a COOOI
3aBEpIICHUE CYHAECOHOr0 MPOU3BOICTBA.

Ta@ oOpa3zoM, BO030yXXJIeHHE TMpoIeayphl OaHKPOTCTBA B OTHOIICHUU
npen Mg He Bcerga o3HayaeT ero pasopenue. «Kak pa3  HaoOopor,
3 OJIaTE€IbCTBO O OAHKPOTCTBE HANPABJICHO HA COXpPaHEHHUE UMYIIECTBA
JOJKHUKA M BOCCTAHOBJICHHE €ro IUIaTeXECIMOCOOHOCTH W HEPEIKO SBIISETCS
MOCJIETHEW CIACUTEIBHON MEpPOW ISl MPEANPUATHS, MTOMABIIErO M0 TEM WM WHBIM
PUYMHAM B CII0KHOE (DMHAHCOBOE TOJIOKEeHHE) [4].

TeMm He MeHee, Kak MOKa3bIBaeT Cy[cOHasi MpakTHKa, mpoleaypa OaHKpOTCTBA

MNpCANIprUATHA Yalme BCCIrO 3dKAaHYMBACTCA IIPU3HAHWUCM JIOJDKHHKA 6aHKpOTOM n



BBEJICHUEM B OTHOLIEHWHM HEro KOHKYpCHOro ImpousBoactBa. OO0 »3ToMm
CBUJICTEIBCTBYIOT  CTaTHCTHYECKHE  JlaHHble, omnyonukoBaHHble  CyneOHBbIM
nenaprameHToM ipu BepxosaoM cyae Poccuiickoit deneparuu (Tadauna) [S].
[TpakTuecku B 4eThIp€x u3 nsatu ciay4daeB (78,41%) 3a Becb aHaNM3UPyEMBbIi
NepHoJ AOHKHUK ObLT MpU3HAH OAHKPOTOM, U B OTHOLIEHUU HEro OBLIO OTKPBITO
KOHKYPCHO€ MpPOM3BOACTBO. JlaHHAs CTaTUCTHMKAa TOBOPUT O HEBBICOKMX MLIAHCAX

BO3BpalICHUA (bHHaHCOBOﬁ COCTOATCIIBHOCTH OpFaHHSaHHﬁ, HaxXoaAIIINXCA H%’Iy K
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CBe)]eHI/lﬂ 0 KOJINYECTBE BBCACHHLIX CYJI0M npoueN AHKPOTCTBAa

NpU3HAHKIO OAHKPOTCTBA.

HaumenoBanue nokazaressa |I moayroa. I I mosyron. 1 I moayron. I

2016 r. | moayroa. | 2017 r. | moayroa. | 2018 r. | moJayroa.

2016 . 2017 r. 2018 .
KonuyecTBo nen, mo kotopsiM B 5570 5438 5727 5998 5056 5422
OTYETHOM TIEPUOJIC BBEICHA
[porie1ypa HaOJIk0 ICHHSI
M3 HUX NPUHATO PELICHU O 4129 4551 4169 4521 4570 4102

MMPpHU3HAHUKU JOJIKHHKA
0AaHKPOTOM U OTKPBITUH

KOHKYPCHOT'O ITPOU3BOACTBA

B nporieHTHOM COOTHOIICHHH, 74,13 83,69 72,80 75,38 90,39 75,65
%

TaKm\@amM, HEMAJIOBAXXHBIM (DAaKTOPOM HEAOMYIIEeHUSI (UHAHCOBOTO
Kpaxaq CTBYIOILIETO CyOBEKTa M €ro JIMKBUJAALUU SBISIETCS MPEKICBPEMEHHOE
B@m M€ MOTEHUUAJBLHOT0 OAHKPOTCTBA U €ro MpeAOTBpPALEHUWE HAa HAadaJlbHbIX

9TdIlax J0 Imoaavu 3asABJICHUA B CY /.
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