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duHaHCOBasl 1eITeIbHOCTD NPeANPUATHA U HE00XOAUMOCTH ee aHaJ}q;t
O,

AHHTOTauMA. B crathe paccMOTpeHa 3HAYUMOCTH OIEHKHA (PHUHAHCOBOM
ACSTENbHOCTH TMPEANPUATHS U HEOOXOAMMOCTh aHalin3a ero (HUHAHCOBOTO
cocrosiHus. Kpome Toro, B HacTosiimee BpeMsl CyIIeCTBYIOT TPOOJIEMBbI, CBSI3aHHBIE C
HETIaTEKECTIOCOOHOCThIO KOHTPAreHTOB, PEIICHHE KOTOPBIX CYIIECTBEHHO MOBIUSET
Ha 9] PeKkTUBHOCTh (YHKIIMOHUPOBAHUS W TOBBIMICHUE (MHAHCOBOTO COCTOSHUSA
npeanpustus. O00CHOBaHHI 1€/ (PUHAHCOBOW JIEATEITHPHOCTH IPH pehOPMUPOBAHUH
OpEeanpUsTUA B COBPEMEHHOW HKOHOMHKE, OTBEUYAIOUIMX KAYECTBEHHO HOBBIM
TpeOOBaHUSIM.

KiroueBbie cioBa: (pHHaHCOB@\):[}ﬂTeJILHOCTL, (MHAHCOBOE COCTOSTHUE
OpEeIIpUiTUs, AaHaIu3 (I)I/IHaHCOQQ COCTOSIHMSI, (DUHAHCOBasi YCTOWYUBOCTb,

HJI&TC)KCCHOCO6HOCTL, peHTa6@ CTh.

B COBpeMeHH%‘&?IOBMX X03sIICTBOBaHUSI (PMHAHCOBAsl JESATEIBHOCTD
IPEANPUATHSA pac®'&pHBaeTCH KakK akTuBHas opma 3PPEKTUBHOTO UCIIOJIb30BAHUS
BPEMEHHO CB Oro KamuTaja Wid KaK MHCTPYMEHT pealn3aluu CTPATETHYECKUX

N

1enei, c@

[Tpuu PUOPUTETHOMN LIENbI0 (PUHAHCOBOW AESTENBHOCTU MPEANPUSATUS SBISETCA

IX C ,III/IBepCI/I(i)I/IKaHI/IGﬁ OHepaHHOHHOﬁ JACATCIIBHOCTU KOMIIAaHHH.

H akCUMH3aIvs J0X0Ja, a OOECIeUeHHE BBICOKUX TEMIIOB JKOHOMUYECKOTO
Pa3BUTHUS TPEINPUSATUS TPH JIOCTATOYHOM ero (UHAHCOBOM YCTOWYMBOCTH B
IIPOLIECCE ATOTO Pa3BUTHA.

@®uHaHCOBass JEATEIBHOCTh — OTO IEJICHANPABIEHHO OCYLIECTBISEMbIi
IpollecC MPAaKTUYECKOW peanu3anuu (YHKIUNA MOPEeAnpUsTHs, CBSI3aHHBIX C

(dopMupoBaHHEM M UCHOJIB30BaHUEM €ro (PMHAHCOBBIX PECYPCOB ISl OOecreueHus



SKOHOMHUYECKOTO M COLMAJIBHOrO pa3BUTHA. OHA OCYIIECTBIISIETCA HA BCEX CTAIUSIX
KU3HEHHOTO IMKJIA MPEINPUATHSI: OT MOMEHTAa €ro POXIAEHUA M JO MOMEHTa €ro
JUKBUJAIMA KAaK CaMOCTOSITEILHOTO CyOBhekTa Xo3siicTBoBaHUsA. CorjlacHO 3aKkoHY
Pecniyonuku Kazaxcran «O OyxrairepckoM ydere U (DUHAHCOBOW OTYETHOCTHY
CyOBEKTBl KPYIHOI'O MPEeANPUHUMATEILCTBA U OpPraHu3allui MyOJIMYHOTO MHTepeca
00s13aHBI COCTABJIATH (DMHAHCOBYIO OTYETHOCTh B COOTBETCTBHH C Mencj:[yHapOm?%m
cranaapramu [1]. o

Corimacto M®CO 17 OunancoBag AesATEIbHOCTH opraHmau%{ 9TO
NEeATEeNIbHOCTh, OTpaXKarollascsi B HM3MEHEHUU oObema Hu COCT&Bb&STBeHHOFO
KanuTalla U 3a€MHBIX CPEACTB OpraHnu3amuu [2].

DUHAHCOBAS NEATEIbHOCTh WM JIESITEIbHOCTh IO @D‘neqemﬂo CpPEICTB
IPEACTAaBISET COBOKYITHOCTh OINEpalnii, IPUBOASIIINX €HEHUSIM B pa3Mepax u
CTPYKTYpE COOCTBEHHOTO U 3a€MHOIO KanHTan:(,bza UCKIIFOYEHUEM TEKYILIEH
KPEIUTOPCKOU 3a0JKEHHOCTH, K HEU OTHOC;ITCQ\

— NOCTYIUICHUE JIEHET OT BBIIL aKIMi WM MHBIX aKIHMOHEPHBIX
UHCTPYMEHTOB; (’}

— IIOCTYILJICHUE JCHET 0( IITyCKa JIOJTOBBIX 0053aTE€NbCTB, KPEIUTOB H
IPYTUX KPaTKO- WX JOJITOCPO 3aMMCTBOBaHUM;

— JICHE)KHBIE n%e W aKIHOHEpaM B CBA3M C MPUOOPETCHUEM WIIH
BBIKYIIOM aKIHN opra@ﬁym;

— I[GHG)KH JATEeKHU apeHAaTopa B CYET YMEHBIICHUS CYIIECTBYIOIIUX
(HUHAHCOBBIX TEIHCTB, OTHOCAIIUXCS K (DMHAHCOBOMY JIM3UHTY.

du §BOC COCTOSIHUE MPENpPUATHS — 3TO SKOHOMMYECKAas KaTeropus,
asi COCTOSIHME KalHTajla B MPOIECCe €ro KpyrooOopoTa M CIOCOOHOCTH
C@KT& XO03STUCTBOBAHUS K CAMOPA3BUTHUIO HAa (DUKCUPOBAHHBIA MOMEHT BPEMEHHU.

DUHAHCOBOE COCTOSIHUE MPEANPHUSATHSI, €r0 YCTOWYMBOCTh U CTAOWUIIBHOCTD
3aBUCUT OT PE3YJIbTATOB €T0 IMPOW3BOICTBEHHON, KOMMEPYECKON W (PMHAHCOBOWM
nesTenbHOCTU. EcCnM  TpoW3BOJACTBEHHBIM W (PUHAHCOBBIM IUTAHBI  YCIICITHO

BBIIIOJIHAIOTCA, TO JTO IIOJOXUTCIBHO BJIHMACT Ha (bHHaHCOBOG ITOJIOKCHUC

IPCAIIPUATHA. I/I, HaO60pOT, B PE3YyJIbTAaTC HCAOBBIIIOJHCHU IJIaHa 110 ITPOU3BOACTBY



U peanm3alid TMPOAYKIIMM TPOUCXOJWT TIOBBINIEHHWE €€ Cce0eCTOMMOCTH,
YMEHBIIICHUE BBIPYYKM W CYMMBbI TMPUOBUIM U KaK CIEACTBUE YXYAIICHUE
(UHAHCOBOTO  COCTOSIHUSI ~ TPEANpUSTAS W €ro  IJIATeXECIOCOOHOCTH.
CrnenoBatenbHO, YCTOMYMBOE (DMHAHCOBOE COCTOSTHUE HE SIBIISIETCSA CIIy4alHOCTHIO, a
UTOTOM TPaMOTHOTO, YyMEJIOro YIPaBICHHS BCEM KOMILIEKCOM (PaKToOpoB,
ONPENEIAIONIUX PE3YIbTaThl XO3SICTBEHHOU €SI TEILHOCTH IPEAIPUSITHUS.

YcroitunBoe (UHAHCOBOE TIOJNIOKEHHME B CBOKO OYepelb OK IfIbGT
MOJIOKUTENIbHOE  BIIMSIHUE HA  BBINIOJIHEHHWE MPOU3BOJACTBEHHBIX 613 u
o0ecrieueHrne HYXKJ TMPOM3BOJACTBA HEOOXOJUMBIMU  PECypc Q* [ToaTOoMy
dbrHaHCOBasT NEITEIBPHOCTH KaK COCTaBHAsi 4acTh XO3SHWCTBEHHOUM JEATEIbHOCTH
JOJDKHA OBITh HalpaBlieHa Ha oO0ecleueHue HH&HOM@N% MOCTYIUICHUSL U
pacxo/JoBaHUsl JEHEKHBIX PECYpPCOB, BBIIOJIHEHU YETHOM JAUCUUILINHBI,
JTOCTHKEHUE PAIlMOHATBHBIX MPOTOPIIHMA CO6CTB€I—®‘O W 3aeMHOr0 KaluTajla U
HauOosee 3 (HEKTUBHOE €T0 UCTIOJIH30BAaHUE [3]%

I'maBHas nens GUHAHCOBOH ACATEH @CBOI{I/ITC}I K OJIHOM CTPATErunyeCKOu
3a/1a4€ — YBEIMYCHUE aKTHUBOB npenn@g. st 5TOro OHO JIOJKHO TOCTOSIHHO
NOJ1IEPKUBATh nnaTencecnoco6H0($ht pEHTA0EIbHOCTh, a TaKXK€ ONTUMAIBHYIO
CTPYKTYpY aKTHBa W IacCHBa aHca, Il 4ero MOCTOSIHHO IPOBOJMTH aHaJU3
YCTOMYUBOCTHU (I)I/IHaHCOBO%COCTOHHI/IH.

OcHOBHbBIC uenv%bro aHAIN3a:

I)CBoeBpel\@x&oe BBISIBJICHUE W YCTPAHCHHE HEJIOCTAaTKOB B (DMHAHCOBOI
NEeATEeNbHOCT MOMCK PE3EpBOB  YJIy4dllIeHUS (UHAHCOBOTO  COCTOSIHUS
npeanpn@ €ro IJIaTeKECIIOCOOHOCTH;

POTHO3UPOBAHNE BO3MOKHBIX (DMHAHCOBBIX PE3YJIbTATOB, SKOHOMUYECKOU

p OCIPHOCTH HCXOAS W3 PCATbHBIX YCIOBHM XO3SHWCTBEHHON IEATCIBHOCTH M

HaJIU4YMU COOCTBEHHBIX M 3a€MHBIX PECypCOB, pa3paboTka Mojeneil (puHAHCOBOTO
COCTOSIHUS TIPY Pa3HOOOPa3HBIX BapUAHTAX UCIOJIB30BAHUS PECYPCOB;

3)pa3paboTka KOHKPETHBIX MEpPONPHITHI, HANpaBICHHBIX Ha Oojee

3¢ (pexTuBHOE MCIOJb30BaHNE (PUHAHCOBBIX PECYPCOB U YKpEIUIEHHE (PUHAHCOBOTO

COCTOSIHUS NPEIITPUATHS.



Kak yka3pIBajgoch paHee, 3aJ0rOM BBDKMBAEMOCTH U OCHOBOM CTaOMJIBHOCTH
OpraHM3allM CIYXHUT €€ (UHAHCOBas YCTOMYMBOCTb, TO €CTh TAaKO€ COCTOSIHHME
(MHAHCOB, KOTOPOE TapaHTHUPYET €€ IMOCTOSHHYIO IUIaTeKecrnocoOHOCTh. Takoi
XO3SIMCTBYIOIIUI CyOBEKT 3a CYET COOCTBEHHBIX CPEJICTB MOKPHIBAET BIOKEHHBIE B
aKTUBbl CpPEJCTBAa, HE JONYCKAaeT HEONPABJAHHON AEOUTOPCKONM M KpEeAUTOPCKOU
3aJI0JKEHHOCTH M PacIIadyMBaCTCs B CPOK IO CBOMM 00s13aTenbCcTBaM [4].

Kpome Toro, B wuHpopmamuu o ¢GUHAHCOBOM COCTOSHHUH npemBI/(IZ-Rm
3aMHTEPECOBAaHbl PAOOTHUKU MNPEeanpUsITHS (BO3MOXKHOCTH Mpodecc /BHOFO
pOCTa M MOBBIIICHUS OIUIATHI TPY/Ja), YIaCTHUKU TOPTOB Ha OHMpxKe @kompOBKH
aKUMP MpeanpusaTHs, KOHCYJIbTALMW MOTEHIHAIbHBIX nocg‘B&nKOB CBIpbSl U

MOKyTaTeJIecl TOTOBOW TMPOMYKIMH), CITyK0aMm 3aHsIToc1h\ €CIIM  TIPEIIPUATHE
pacIIMPSET CBOIO IEATEIBHOCTD U T. 1. (1/
JInTepa@(b
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