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AHHOTauMs. B cratbe paccMaTpuBaeTCs MHUPOBOU Kpmnc @\2009 IT.,
aHTUKPU3UCHBIE MEPbI, OCHOBAHHbIE HAa (PUHAHCOBBIX pedopma
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KOMHTET, aHTUKPU3UCHBIE MEPBI, pedopma. (1/

o
Ha nmporsbkeHnn [ByX BEKOB pa3B H@ WHIYCTPUAJIBHOTO OOIIECTBa,
SKOHOMHUKH pPa3JIMYHBIX CTPaH IEpPEeKHBa pnozu)l pocra u naneHus. Peskue
naZeHusi, KOTOPBIE «Pa3pyLIMIIN» SKOH QH TOJILKO TOHM CTpaHbl, B KOTOPOWH OHO
IPOU30LIO0, HO U APYIUMX CTPaH np{%&‘nnn K KpusucaMm. [IprunHbl, NpUBOAUBLINE K
KpU3UCaM pAa3JIMYHbl, HO B MHCTBE CJIy4yaeB HAOIIONAJINCh CXOXKHE: CIHaj
MIPOU3BOJICTBA, H&KOHHGH%TOB&pOB Ha pBIHKE, MaJE€HUE LEH Ha MNPOAYKLHIO H
ToBapklI [1]. e\z\

[Tonsitue K@ MMEET MHOI'O0 YPOBHEN U TPAKTOBOK, @ BBIPAXKEHUE KPUZHCH
IPOUCXOJIUT @eqecxoro CJIOBA «CTiSIS», KOTOPOE O3HAYAET «IIPUTOBOP, PEIICHHE
10 KaKOM 0 BOIIPOCY, UJIM B COMHUTENBHON CUTyalun». Takxke MOKET O3HauaTh
«BBIX eleHne KoHpaukra (K mp. BoeHHoro)». Ho coBpemeHHoe 3HaueHue cioBa
H JIe€ 4YacTO€ MPUMEHEHHE HAaXOAUT y [ Hnmokpara 1 Bpadel: U KpU3HC O3HAYAET
pemaronryto a3y pa3BuTHs O0osie3HH. B 3TOM cMbICiie pedb 3aX0AUT O «Crisis» TOrjaa,
Korja OOJIe3Hb YCWJIMBA€T WHTEHCUBHOCTb WJIM MEPEXOIUT B JIPYryro OOJE€3Hb WIH
BOOOIIIE 3aKaHUYNBAETCS CMEPTHIO.

Hanucanve mno-KuTalCKU CIIOBO «KPU3UC» COCTOUT M3 JBYX HEpOIIHQOB:

MEPBBIA 03HAYAET OMACHOCTH, BTOPOH — OJAronpusATHYIO BO3MOXXHOCTh. AHAIUTHUKH



JTHOOST NPUIKUCHIBATE TEUEHUIO KPU3KUCOB OyKBeHHbIE 0003HaueHus — V, L,W. JIsym
NEPBBIM COOTBETCTBYET CHUTyallMd OJIArOMOJYyYHOTO 3aBEpIICHUS HAa TOM K€ WU
0osiee HU3KOM CTaOMIBLHOM ypoBHe. [loueMy-To He paccMmarpuBaercs cutTyauus W,
KOTJIa BCE KOHYAETCs TI0X0, KOT/Ia KPU3UC TIepepacTaeT B KaracTpody.

Muposoii kpusuc 2008 roga 3acTaBuil MpaBUTEILCTBA PA3HBIX CTPAaH MPUHATH
Cpo4HBIE MeEpbl MO pedopMe (UHAHCOBBIX WHCTUTYTOB M OaHKOBCKHX CI/I?%CM,
yCMaTpuBasi B UX HECOBEPIUIEHCTBE IMIaBHbIE PUYMHBI TEKYILETO KPU3HCa. o

B 2009 r. B Hameill crTpaHe ObUI NPHUHAT NaKEeT AHTUKPU3U Mep,
HAIpPaBICHHBIX HA YKPEIJICHHE CHUCTEMOOOPA3YIOUINX POCCHIIC QﬁaHKOB u
yCcuiieHne (PpUHAHCUPOBAHUS PEATHLHOTO CEKTOPa SKOHOMUKH.

B 2010 r. B CIIHIA Bcrynwi B CUIy 3aKOH «O'pg pMe (PUHAHCOBBIX
uHctutytoB CIIA u ¢unancoBoil 3amuTe MOTPEOUTE [2, c. 55-58] (3akoH
HNonna-®ponka), a ¢ 2012 r. B 27 cTpanax 6a3eﬂb®ro COTJIAllIEHUsI BCTYMNAIOT B
CUJIy HOBBIC NIpaBUJIA, PEryJHUPYIOIINE ﬂOCTaT(\t?Q Th U JIMKBUJHOCTh OAHKOBCKHX
kanutanoB («bazens-3»). Crpansl EC n Q 1[01‘/’1 EBponeinckoro neHTpasibHOTO
Oanka co3ganu EBpomnelickuii  coBe '%o cucteMHbiM puckam u CoBeT 10
CTPaxOBaHUIO TEHCUOHHBIX BKna{b& 3ameTHBIC TIpeoOpa3oBaHus (PUHAHCOBBIX
MHCTPYMEHTOB U PETYJISATOPOB @ﬁpHH}IHI/I taxke MB® 1 MupoBoii 6aHK.

Ha ¢one HeyHOBne%ﬁanmx OLICHOK OpraHM3alid MUPOBBIX (PUHAHCOB
3By4aT MHEHHS O CO U PErHMOHAJIBHBIX (PMHAHCOBBIX ILIEHTPOB, B YACTHOCTH
MG)KILYHapOI[HOF@BHaHCOBOFO neHTpa B MockBe. JTa ke Tema SBUJIACh IJIaBHBIM
peaAMETOM 6 JICHUS Y IPUHSATUSI COOTBETCTBYIOIINX KOHBEHIIMATbHBIX PEIICHUM
Ha CaMMI/I tpan G-20 B Jlonaone B 2009 r. u Ceyne B 2010 1.

H CLHA «O ¢unancoroit pedopme Yoiui-ctput» [S] mpeacTaBiseTr coOOM:
« H 1o cojelictBuio  ¢uHadcoBorl  crabmiapHoctn CIIIA Ha  Oaze
COBEPILICHCTBOBAHMSI y4Y€Ta W TOBBIIICHUS YPOBHS MPO3PAYHOCTU aMEPUKAHCKOU
(UHAHCOBON CHUCTEMBI C IENBIO 3aIUTHl AMEPUKAHCKUX HAJIOTOILIATEIBIIINKOB U
norpeduTeneid OT NpakTUKU (HUHAHCOBBIX 3i0ynoTpednenuit». [loamucaHHbii

npe3ugeHTom CIIA 21 uronst 2010 r., oH ObLT 0XapaKTEpU30BAH KaK CaMblil BayKHBIH

JOKYMEHT B O0JIaCTH aMEpUKaHCKON (PUHAHCOBOW MPAKTUKH CO BpeMeH Bemmkoii



aenpeccun 1929-1933 rr., a Takke Kak JOKTpHHA Oyayunmx (UHAHCOBBIX pedopm B
CIIA, cnocoOHasi mpeoOpa3oBaTh JEATENBHOCTh BCEX (DMHAHCOBBIX CIyXk0
perymsaropoB. C MNpUHATHEM [JaHHOTO 3aKOHA YCHUJIMBAETCS TOCYIapCTBEHHBIH
KOHTPOJIb U TIOSBIISIIOTCS BO3MOXXHOCTH SKOHOMHUYECKOIO POCTa.

O HeoOxomumocTtu pedopmbl OankoBckoil cuctembl CIIIA crenuamucTsl
3asBIISJIN YK€ JIaBHO, HO peanbHas MOTUBALIMS MOSBUIACh UMEHHO B pa3rap Kpuzuca
2008 r., Korja cTajio MOHSITHO, YTO TaK OeCneYyHO, OC30TBETCTBEHHO U 6e3Ha613?2‘1h0
pa3OpachiBaThCsl JCHbraMu, OOMaHBIBas C TOMOINBIO XUTPOYMHBIX M ngBIX

MHCTPYMEHTOB U OOBOPOBBIBAs MOTPEOUTENCH JaNbIIIe HEIb3A. 99\

HGCMOTpH Ha TO, YTO 3aKOH BCC-TAKH IIPOUICI B CCHATC % , CaM IIO cebe

OH MPEJICTABIISCT CIO0XKHYI KOHCTPYKIIMIO, BHEJIPEHUE KOT TpeOyeT MPUHATHS
JIOTIOJTHUTEIIPHBIX 243 T0J3aKOHHBIX aKTOB M, IIO Q}o He00poXKenaTenei,
1eJIbIe JCCATUIICTHS Ha €ro peau3alluio. Honommf&,ﬂoe €ro 3HaueHHUE MPHU3HAIOT

Ja)Ke ero ObLIbIe AaHTArOHUCTHI, TOTPATUBILINE H 0 Cpe/ACTB Ha JOOOUCTOB, YTOOBI

€ro OCTAaHOBHTb. %
Kpome 001mux nonoxeHu, 061,»@0 UX IIPUYUHBI €r0 NOSBICHHUS, CTaTyC U

0030p OCHOBHBIX IOJIOKEHHI, CTaBJICHHBIX BO BBEICHUHM, M OLEHKHU
IIOCJIEACTBUN €r0 IPUMEHEHHUS BOJSILLIMXCSL B 3aKJIFOUEHUE, 3aKOH BKJItOYaeT 16
HOPMAaTUBHBIX  CTaTEU: \gAHaHCOBaﬂ CTaOMJIBHOCTh; OpraH  yHoOpsSAOYEHHON
JIMKBUJALINY; nepeﬂa'@‘zﬁnHOMquﬁ KOHTpOJIepoB DenepaibHON KOPIIOPALUU I10
CTPaXOBaHUIO HG‘@,&‘OB n @enepanvHoii pezepBHo cucteMbl CIIIA; HOpMaTUBHBIE

IpaBuia JJis @‘rHHKOB XeIK-(POHIOB; CTPAXOBaHUE; JOMOJHEHUS K HOPMAaTUBHBIM

npaBHIIaM 3pAaYHOCTH U MOAOTYETHOCTH Y OJUI-CTPHT; KOHTPOJIb HAJl IJIaTeKaMHU,
KJTH ¥ B3auMOpacueTaMu; 3alluTa UHBECTOPOB U JOMOJTHEHUS B HOPMATHBHI
p WUPOBAHMS PBIHKA ILIETHBIX Oymar; 0ropo (hMHAHCOBOW 3aIUTHI MOTpPEeOUTENEH;

denepanbHas pe3epBHAs CUCTeMa; TOJOXKEHHUS; OOJerdeHwe JocTyma K
TPaJUIIMOHHBIM (PUHAHCOBBIM HMHCTUTYTaM; 3aKOH O JIOJITOBBIX OOS3aTEIbCTBAX
(pacueT ¢ monramm); 3aKOH 00 HIOTEYHOU pedopme u OOpPHOE C «XHUIIMHUYECKHM)

KpEIUTOBAHUEM; Pa3HbIE MOJOKEHUS; pa3aen 1256.



Y1066l JOOUTHCS HCKOMOTO pe3yJIbTaTa ¢ TapaHTUPOBAHHON 3()(HEKTUBHOCTHIO
U 10 TOYHOMY IPO(QUIII0 pelIaeMbIX KPU3UCHBIX IpobsieM u B mupe, U B Poccun, B
NEPBYIO OYepeab JOHKHBI ObITh MPUHSTHI U PEATM30BAHbI CIEAYIOIINE KOHKPETHBIE
Mepsl [3, c. 67-69]:

1. Ha ocHOBe JEHCTBYIOIIMX MEXIyHAapOAHBIX CTaHAAPTOB Yy4deTa U
OTYETHOCTH OpPraHU30BaTh HWHBEHTAPU3AIHMIO W TMPOU3BECTH (yHIaMEHTAIBHYIO
IIEPEOLIEHKY BCEX PEalbHBIX MEXIYHApPOIHBIX M HALMOHAJIBHBIX aKTUBOB U 8P§)ﬁ
0a3e BbIBECTHM U3 OanaHCOBOro 00OpOTa BCE (PUKTUBHBIE AKTHBBI, pa3 {omne
peanbHble MPECTABICHUS O COBPEMEHHOW MUPOBOM 3KOHOMUKE H, C TEJIbHO, B
IPUHIIUIIE UCKIYAIOIUE BOZMOXKHOCTD IEHCTBEHHOIO €€ PETYAUPOBAHMS.

2. B3ameH miaBarollMX BBECTH (PMKCHPOBAHHBIE Ha Ol OCHOBE KYypChI
BaJIOT, OTPAXAIOIUME PpPEAIBHBIE COOTHOLICHHS 11 BCE COBOKYIIHOCTH
IPOU3BOAUMBIX U ITOTPEOJIIEMBIX TOBAPOB, YCIYT U I@/IT&HOB.

3. Ilpu3HaTh HENPUTOAHBIMHU U OTMeHI/ITW € MOBCEMECTHO IPUMEHSEMBIE
KOPIOpPAaTUBHBIE MHJEKCHl W PEUTHHTU (QOBLIX PBIHKOB KaK HCKa)KaroIIue
UCTUHHOE MOJIOKEHUE JIEN C FHO63HBHB@ HKAMH MHPOBBIX PBIHKOB.

4. Ha npyuHIUMIIUAIBHO HOBOKB&OBe BBICTPOUTH U BBECTU B MEXKYHAPOHBIN
00OpOT €IMHbIE MHUPOBBIE U bl, PENPE3CHTATHUBHO OTPAXAIOIUE IUHAMUKY
MUPOBBIX (DOHIOBBIX U B&%‘ﬁ PBIHKOB.

5. Ha Haqana® TKPBITOCTH U JOCTYHHOCTH, ITyOJUYHOIO KOHTPOJIS U
ePCOHAILHOMN (@&CTBGHHOCTI/I, C KOMIIEHCAllMe NPUYMHEHHOro Yyuepba u
YIYILEHHBIX @I{ KOPEHHBIM 00pa30M MEPECMOTPETh KOHLEMLHMIO W IPUHLHUIIBI
paboThI u MupoBoro 6aHka, a B Cllydyasx JaJIbHEHIIEr0 HEBBINOIHEHUS UMU
B3STh SA3aTEIbCTB — Pa3paboTaTh yCJIOBUS MPUOCTAHOBIEHUS UX JIEATEIbHOCTH
K ©XJIyHAPOJHBIX HMHCTUTYTOB-PETYJIATOPOB MEXKIYHAPOIHBIX (PUHAHCOBBIX
OTHOLIEHUM.

6. Paszpaborath B KadecTBe €AMHONW MEXIYHAPOIHOM  KOHBEHILIUHU
3aKOHOJIATEIbHBIE TIOJIOXKEHUSI O CTPaXOBAHMM AareHTOB pPbIHKA W 3alllUTE IIPaB
NOOpPOCOBECTHBIX  MOTpEOUTENE  OT  MEHSIOLIErocs  3aKOHOJATENbCTBA U

HEZ00POCOBECTHON KOHKYPEHIIUU: MEPHI IO TTPEOIOJICHHIO YMBIIIJIEHHOTO COKPBITHS



U HCKOXEHHUA JaHHBIX B MEXKIYHAPOIHBIX MyOJIMKAIUsIX, B TOM 4YHUCIE B
nyOIMKaIUsIX MEXTYHAPOIHBIX MHCTUTYTOB M aKTyapHbIX (GUPM, HHPOPMAILIMOHHBIX
U PEUTHHTOBBIX AareHTCTB, BKJIKOYAas BBOJAIIME B 3a0iyXAeHHUS NyOJUKaLUU
MHUPOBBIX (OHIOBBIX HHJIEKCOB M PEHUTHHIOB, MPUBEAIINE K OaHKPOTCTBY IIEJIbIX
JIECSITKOB U3BECTHBIX MEXKYHAPOIHBIX OAHKOB M KOMITAHUH U ThICAY IPYruX HupMm, ¢
oOwiel Kkanuranu3anuen, npesocxoasauieit 10 TpaH. 1oL

Heo0xoaumMo OTMETHTH, YTO MCXOJS U3 MPHUHSITHIX MEp AaTh Ioszu/Be
OLICHKY JCHCTBUSM YKa3aHHBIX areHTCTB W OIyOJMKOBAaHHBIM MMU II pHBIM
3aKJII0YEHUSIM, UHAEKCAaM U PEUTHHraM U MPOBECTU CYJIEOHYIO KBAJI LU0 3TUX
IeMCTBUM KaK 0CO00 M30LIPEHHBIX (POPM MOIIEHHUYECKOTO CIQBOPA, HAIPaBJIECHHOTO
Ha Je3uH(pOpMaLMI0 MUPOBOM OOIIECTBEHHOCTH U anqHHe}hQ e1a FOpUINIECKUM
JIMLAM U IpaXkJaaHaM C LEJIbI0 U3BJIICYECHUS HAXKUBBI.

be3ycnoBHo, 0e3 myOIMYHOTO KOHTPOJI, ncbOHaJILHOﬁ OTBETCTBEHHOCTH,
3aKOHOJATENBCTBA, HEBO3MOXHO BBIXOAUTH Q\ W3MCa, HO, Ha HAall B3IV,
AHTUKPU3HUCHBIE  MEpbl  JOJDKHBI  HO U XapakTep OKOHOMHYECKOIO
CTUMYJIMPOBAHUS. &
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