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[Ipouenypa oObBsABICHMUS 6®TCTB3 — YeTKO OTpabOTaHHBIA TPOIIECC,
KOTOPBIN PETYIUPYETCS PAJIOM aTUBHO-TIPABOBbBIX AKTOB.

B HacroAmmii MOMEHT, B  pe3yJbTare H>KOHOMHYECKOTO  KpHU3HCa,
HECTAOMIIBHOCTH 31(03@%@ U pslia IPYTUX HETAaTUBHBIX YKOHOMHYECKUX (DAKTOPOB

U 06CT0ﬂTeﬂLCTBéBHTHe NPEANPUATAA U OpraHM3aluil CTAHOBUTCS JIOBOJBHO

CJIOKHBIM U I1 CMAaTU4YHBIM.
I/I, JOBATCJILHO, MpCaAIpuATHIA )41 opraHusalmnun JOJIDKHBI HUMCTb
BO3M CTh BOCCTaHAaBJIHWBATBLC. KpOMC TOIro, BaXHOCTb H H€O6XOI[I/IMOCTB

H@z{ypm HECOCTOATENFHOCTH  (0aHKPOTCTBA) 3aKIIOYaeTCi B TOM, UTO
HECOCTOSTEIbHBIC IOPUAMYECKUE JIMIA MWCKIIYAOTCA U3 OSKOHOMHUYECKOIO U
TPKIAHCKOTO 000pOTa TMPH JUKBUAAINNH, YTO MPUBOAUT K (HOPMHPOBAHUIO
310poBOro pbiHKAa. Kpome Toro, sra mporemaypa MOMOTaeT IUIATEKECITOCOOHBIM

SKOHOMMYECKHM areHTam JI0CTUYb 00Jjiee BHICOKON (DMHAHCOBOM CTaOMILHOCTH.



B ycnoBusix SKOHOMMYECKOM HECTAOMJIBHOCTH MHOIME KOMMEPUYECKUE
OpraHu3allid B TOW WJIM WHON CTENEHU HUCIBITHIBAIOT (DUHAHCOBBIE CIOXKHOCTH B
CBOEH XO3SIMCTBEHHOM JEATECIBLHOCTH.

B cBA3M ¢ kapaAMHANBHOW TPYAHOCTBIKO JOCTYyNAa POCCUMCKUX KPYIIHBIX,
CPEIHUX M MaJIbIX MPEeANPUATUNA K (PUHAHCUPOBAHUIO UHBECTUIIMOHHBIC MTPOTrPAMMBI
OOJBIIMHCTBA KOMIIAHUN PE3KO CokpamaiTcs. B psge otpacnelr nHaOmromaercs
CHUKCHUE MHBECTUIIMOHHOM MPUBIEKATETLHOCTH. [[1s1 Ou3HEeca, OpUEHTUPOBAHHOTO
Ha 3KCHOPT, 3Ta mpodiema ycyryossercsl YCIOKHEHUEM BHELIHEH 3KOHOMMYECKOU
cpeasl. B cBsA3u ¢ TeM, 4TO cOpoCc HA NPOAYKLHUIO 3THUX KOMIIAHMN CHMIKAETCH,
IIPOMEKYTOUYHBIN CIIPOC CO CBOEW CTOPOHBI HA NPOAYKIHUIO JPYyTHX OTpacieu
SKOHOMMKH TAKKE CHUKACTCA.

Hapymienne Oamanca mexay OromkeraMu xapalleepmyeTc;I U3MEHEHUSIMU
YCIOBUH, 3aKOHOJATEIbHBIX HOPM M OTHOLIEHMH MexXIy (elepalbHbIMU,

LY

peFI/IOHaJ'IBHI)IMI/I, MCECTHBIMHU U MYHI/II_II/IHaJ'IBHI)IMI/I OpFaHaMI/I BJIACTHU IIO BOHpOCElM
AT
dbopMupoBaHUs, pacHpeneseHUusT W KOHTPOJs (DMHAHCOBBIX PECYpCOB, a TaKKe
A |

IepEepacpepCICHUsT TOJTHOMOUYMM W OTBETCTBEHHOCTH 3a KX MCIIOJb30BaHUE. B
e%.J

OTJIMYME OT MHOTHX JIPYTUX MPOIECCOB YMPaBICHUS COECPEIKEHUSIMH, ITH TPOIIECCHI
PN -

COIMPOBOKIAOTCA COOTBGTCTBYIQMHMH MporpaMMHBIMH  TOKYMCHTAMH, CXCMdAMHU,

\%

AHaIIUTHYECKU HbIE TIOKa3bIBAIOT, YTO OOJBIINI pOCT OaHKPOTCTBA

I[JITaHaMM1 ¥ IIPOCKTaAMHU.

OpeanpusiTUd U @uaﬂnﬁ HAO0JII01aeTCsl B CTOJIMYHOM PETrHOHE: TaM IpPU3HAHbI
O6aHKpOTamMH @KOMHaHHﬁ, 4yT0 Ha 46% Oounblue, ecinu cpaBHUBaTh ¢ 2015 romom.

Bt mecTto yaepxkuBaer ropoa Cankr-IlerepOypr, Ha ero TeppuTOpuu
HpI/I3I@ ce0st OankpoTamu npumepHo 600 npeanpusTui.

B muHyBmeM rogy B Poccunm HameTwsiach TEHACHIMS YBEJIWYEHUS YHCIIA
HOBBIX apOUTPAXKHBIX JIEJI O KOPIOPATUBHBIX OAHKPOTCTBAX.

KonunuectBo apOuTpakHbIX aen o 6ankporctBe B 2016 rogy mpakTHuecku Ha
TtpeTh (30,8%) Boiie ypoBHs 2015 roga. Ecnu paccMoTpeTh roloByI0 JTHUHAMHUKY B

€XKEMECIYHOM pa3pese, TO caMmblii OOJBIION MPUPOCT MPHUIIENCS Ha OKTAOph U



nexkabppb 2016 rona, Korjga KOJIMYECTBO HOBBIX €] YBEJIMUMIOCh Ha 56,5% u 45,9%
COOTBETCTBEHHO.

AHaIU3UPys YUCIO KOMIIAHUM, MTPU3HAHHBIX OAHKPOTAaMU IO PEUICHUIO CyJa
BBISICHIIIH, 9TO 3a 2016 TOJ B IIEJIOM YHCIIO OAaHKPOTCTB BBIPOCIIO IO CPABHEHHIO C
npeablIynmM rojgomM 6osee uem Ha 10% — no 14 ThIC. [5, c. 6].

CrnemyeTr OTMETUTh, YTO KOJIMYECTBO PACCMATPUBAEMBIX JIe] O OAHKPOTCTBE U
KOJMYECTBO KOMITAHUH, MPHU3HAHHBIX OAHKPOTAMU HOCST ITUKJIMYHBIN xapg% u
YBEJIMYUBACTCS KXKJIbIE JIBA rOJ1a. 7

Poct umcna OaHKpPOTCTB KOMMAHUN CBUICTEIHCTBYET YALICHUU
SKOHOMMYECKON CHUTyalluu M 3aMEJIJICHUU TEMIIOB SKOHOMHYE KO‘Q pocTta. AHanu3

A

JUHAMUKH 4Hclia OAHKPOTCTB CPEIU HOPUAMYECKUX JIMIL Bm UHCKOM pealbHOM

CEKTOpE TMOKa3ajd MATUKPATHBIA POCT KOJWYECTBA O ctB B 2016 romy mno
cpaBHeHuto ¢ 2009-2010 rogamu. (b
IIpu 3TOM paccmaTpuBaeMblil IEpHo] Ob WHE HEOJHOPOJIHBIM: B IIEPUO

Kpuzuca u mnocie Hero (2011-2012 rr. %moz[ancsl poct umcia OaHKPOTCTB
npeAnpusTUid O6ojiee 4eM B TPHU pasa r@'&)a HEHUIO C JOKPU3UCHBIM nepuoaomM. C
2013 r. mo HacrosIee BpeMs '(b& OaHKPOTCTB CpeIH IOPUINYSCKUX JIMI] B
POCCHIICKOM pEaIbHOM CEKTO %OﬁHHBO pacter. CTouT OTMETUTH, 4TO B 2014
roay KOJIM4eCTBO 6aHKp0T§:8§BHCHHO vk 2012 r.

Ha npOTﬂmeHm@%\O nepuojsia ¢ 2009 o 2016 rr. B oTpacieBoil CTpyKType
OaHKpOTCTB c@; IOpUJIMYECKUX  JIMIl  NOpeoOJagaroT  MpEeAnpHUsiTUS
o0pabaThIBarQ MIPOMBIIUIEHHOCTH — UX JI0JI1 COCTaBJIseT B cpenaHeM okojo 60%
oT o011er J1a IpeNpusATUi-0aHKPOTOB B peajbHOM cektope. Ha BTopom mecte —
CembC aecHoe xo03s1cTBO (16%), Ha TpeTheM — AnekTpodHepreTuka (14%).

@KaK MOKaszaJl aHaliu3, OTpacieBas CTPYKTypa OaHKpPOTCTBA JOCTATOYHO
crabuwibHa, xoTs Kpuzuc 2009-2010 rr. okazan Ha He€ HEKOTOpPOE BIMSHHE.
VYBenuuunnach 1051 6aHKPOTCTB MPEANPUITUN 00padaThIBaOLICH TPOMBIIIIICHHOCTH,
IPU 9TOM 3aMETHO COKpPATHUJIACh JOJsi OAHKPOTCTB B DJIEKTPOIHEpPreTUkKe (MOoUTH B

IBa pas3a), MU B TaKUX OTpacisiX, KaK CeIbCKOE XO3SICTBO, JOOBIBaroIIce

IPOU3BOICTBO U PHIOHOE XO3AHCTBO.



JlupepaMu 1O KOJMYECTBY MNPEANPUATHI-OAHKPOTOB B CPEIHEM 3a MNEPHONI
2011-2016 rr. cpeau otpacieid oOpabaThIBarOlIe MPOMBIIIICHHOCTH SIBJISIFOTCS
NUIIEBasT  MPOMBIIUIEHHOCTh,  MPOU3BOACTBO  MPOYUX  HEMETALUIMUYECKUX
MUHEPAIBbHBIX TPOIYKTOB, MPOM3BOJICTBO MAaIllMH W O00OPYIOBaHUA, a TaKKe
metamtyprus. Ux nons cocrasnser 6onee 60% ot oOuiero uncina 0aHKPOTCTB Cpeau
oOpabarpiBaromux — npennpustuid. Cpean  Ha3BaHHBIX — OTpacied 110 oJsie
00aHKPOTUBIIUXCS MPEANPHUITHI YCTOMUNBO JIUIUPYET MUIIECBAs npOMmmneélﬁab.
Ecnu B xpuzuc 2011-2012 rr. Ha €€ 10710 TPUXOAUIOCH OKOJIO YETBEP /qncna
0aHKpOTOB cpear 00padbaThIBAIOIINX KOMITaHHH, TO yke B 2013-201 OM30ILIEN
poct a0 27%, a x koHiy nepuoaa — 10 30%. B cekTrope mpou3BOJACTBA MPOYUX
HEMETAJNTMYECKUX MHHEPAIbHBIX MPOIYKTOB 3a paccMmar Bimmﬁ nepuos J10Jist
O6ankporcTB cokpatuinachk (¢ 13% mo 11%). B ocranm ngacnﬂx HAOJIIOTAt0TCS
Kosie0aHusl, TO €CTh TPYAHO TOBOPUTH 00 yCTOﬁqHBOWHaMI/IKG MOKA3aTeIEeH.

C 1 okrsa0ps 2015 roma B poccnﬁm\oz(&paBonomee IIpeayCMOTpEHA
BO3MOXHOCTh MPU3HAHMS TpaKJIaHWHA Oa %M. COOTBETCTBYIOIIKE TOJOKEHUS
BKJIFOUEHBI B DeniepanbHblil 3aKOH OT 2&&02 Ne 127-®3 «O HecocTOATENBHOCTH
(6ankpotcTBe)» DenepaabHBIM 3®)M or 29.06.2015 Ne 154-®3, koTopsIit
YCTAHOBUJI OCHOBAaHUSI MPH3H rpaxJaHuHa OaHKPOTOM, MOPSJOK MU YCIOBUS
pEeayIpPEKICHUS 6aHKp0205Ba, MPOIIETyPy M TOCIEACTBUS MPHU3HAHUS OAHKPOTOM
rpaxiaanusa [1]. Q\z\

CornacHo e¢tam «OOBbEeMHEHHOTO KPEAUTHOTO O0OPO», 10 COCTOSHUIO Ha
okTsI0ph 2016 @s occur 0K0J10 580 ThIC. MOTEHITHATBHBIX TPaXAaH-0aHKPOTOB [2].

Ka aBeuyiMBo otMeuaetr H.B. JluxoneroBa, «0aHKPOTCTBO TIpak/laHHWHA
npe,u@meT €000 HOBBIN JIJI POCCUMCKOTO 3aKOHOAATEIHCTBA HHCTUTYT. OTHAKO
B@BI/ITHX MPABOBBIX CHCTEMaX, 0AHKPOTCTBO I'PaKJIaHWHA, PACCMATPUBACTCS Kak
0JIUH 13 Hauboiee 3PPEKTUBHBIX CIIOCOOOB 3AIIUTHI IPAXKIAH, TOMABIINX B TSKEI0EC
MaTepuagbHOE TMOJ0KEHUE, KOTOPBINA MMO3BOJISIET B OJMH MOMEHT OYUCTUTHCS OT
OpeMeHH J0JITOB U HauaTh Bce cHadamay [4].

CnemyeT OTMETUTh, 4YTO TIPU Ppa3pabOTKE POCCHIICKOrO0 3aKOHOIMPOEKTa

UCIIOJIB30BAJICSI  OMBIT 3apyOeXHBIX CTpaH B cdepe paspenieHuss mpoodiem,



KacaroluXxcs MOTPeOUTENbCKOM 3amomkeHHocTd, B udactHoctu CIIIA, IlIBenuw,
I'epManuu u JApyrux CTpaH, MOCKOJIbKY HMHCTUTYT OAHKPOTCTBA B 3apyOE’KHBIX
CTpaHax pacHopoCTpaHEH 3HAYMTENBHO JaBHO, Hampumep, B CIIA mnpasuna
NOTPEeOUTENHCKOTO 0aHKPOTCTBA JAEUCTBYIOT ¢ KoHIIA XIX Beka, B EBporie mepBbiii
COOTBETCTBYIOIIMI 3akoH ObuT MpUHAT B Jlanuu B 1984 rony, B 'epmannu — B 1994
roy. OCHOBHbIE OCOOEHHOCTH NpPHU3HAaHUA (PU3HYECKOrO JHIa OAaHKPOTOM MOQKHO
CBECTU K CIEAYIOIIHM. 0%

OOpatutbest B apOUTpakHbIA CyJl C 3adBJICHUEM O MPU3HAHUU \%[aHI/IHa
O0aHKpPOTOM MOXET Kak caM JIOJDKHUK, TaK M KOHKYPCHB Qpenmopm,
yIOJHOMOYEHHbIE opraubl. [lis momauu 3asaBiieHHs O OaHK OT&BG HE00X0AMMO
coOJII0ICHUE CIEAYIONUX 00s3aTEIbHBIX YCIOBUM. <\

Bo-niepBbiX, TpeOoBaHMs K TPaKIAHUHY JOJKH QraBHHTB HE MEHEe 4eM
ISATHCOT ThICSIY pyOJied, BO-BTOPBIX, TaKUE Tpe6013®;1 HE HCIIOJIHEHbl B TEUCHHUE
TpPEX MECALIEB C TOr0O MOMEHTA, KOIla OHU non §6LITB ucnoyiHeHsl. Kpome toro,
rpaXKJaHuH 00sI3aH MOAATh 3asBIICHUE O co§ HOM OAHKPOTCTBE W B CiIy4ae, eCiu
CIIOXWJIACh CHUTyalus, MpU KOTOpOI/I €TBOpEHHE TpeOOBAaHUN OJHOTO U3
KPEIUTOPOB WJIM  HECKOJIbKHX Q’&I{I/ITOPOB IPUBEAET K HEBO3MOXKHOCTH
yIOBJIETBOPEHUSI TPEOOBAHMIA X KPEAUTOPOB U pa3Mep TaKUX 00s3aTeNIbCTB U
0053aHHOCTH B COBOKYIHOCTH COCTaBJISIET HE MEHEE YeM IATHCOT ThICSY pyOseil B
YCTaHOBJICHHBII 3a1<0@)p01<, TakkKe (U3NYECKOE JIUIIO BIIpaBe MOJaTh 3asBICHUE
0 OaHKpOTCTBE @’&yt{ae npensuaeHus OankpotcTBa. [lporeaypa OaHkpoTCTBa
duznyecKoro HAYMHAETCS C OLIEHKH €ro IUIaTeKeCIOCOOHOCTH.

Cy, KEH BBIACHUTb, UMEETCA JIM y JOJDKHHUKA COOCTBEHHOCTH, KOTOpAs
MO)KG@TL peann3oBaHa B LIEJSAX NOTalleHus 10Jra JM00 BO3MOKHOCTh MOJIYYEHUS
z[a, 4acTb KOTOPOI'O MOKET MJATH B CYET yIularel jgosra. B 310 ke Bpems
OPUHUMAIOTCS MEpbhl MO 00ECIEeUeHUI0 COXPAHHOCTH HMYIIECTBA JOJDKHHMKA, U
Ha3HauvaeTcs (UMHAHCOBBIM ynpasisitonuil. [lopsimok npu3HaHUA TpaxkJIaHUHA
0aHKpPOTOM BKJIFOUaeT B ceOs ABa drtamna. [lepBriii aTam, pecTpyKTypHu3aius A0JITOB B
COOTBETCTBHUHM C IUIAHOM PECTPYKTYpPHU3aLMHU, KOTOPask MOKET ObITh BBEJIEHA HA CPOK

A0 TpEX JICT 11O OTHOMICHUIO K JOJDKHUKY, HMCIOHICMY MOCTOSIHHBIHN JO0XO0M. IIo



3aBEPUICHUIO PECTPYKTYPU3ALMU WJIA HEBO3MOXXHOCTH €€ IIPUMEHEHUS, CYJI
NPU3HAET IpakJaHWHAa OaHKPOTOM W BBOJUT MPOLEAYPY peau3alri UMYIIECTBa,
KOTOpas 3aKaHYMBAETCS JIMOO IMOJHBIM YIOBJIETBOPEHHEM TPEOOBAHMI KpeauTopa
au00 pemieHHueM O CHATMM C JOJDKHHMKA O0053aTeNbCTB 10  IOTalleHUIo
3a0JKEHHOCTU. JlaHHas mpoueaypa 3aKIYaeTcs B TOM, YTO BCE HMMYIIECTBO
IrpaKJaHUHA, HMMEIOIIEEeCs] Ha JaTy MNPUHATHS PELICHHs apOUTPa)KHOro cyga o
OpU3HAHUU TpaXJAaHWHA OaHKPOTOM, ¥ BBEACHHUS pealu3alid UM e@e
IrpakIaHUHA COCTABJISIET KOHKYPCHYIO MAccy.

OpnHako U3 KOHKYPCHOM MaccChl UCKJIKOYAETCsl UMYILECTBO, Ha @poe MOXKET
ObITh OOpAalIeHO B3BICKAHHE [0 MCIOIHUTEIbHBIM JIOKYME COOTBETCTBEHHO
JOXOJ OT peajii3alyy HE MOBIIUSET HA YIOBJIETBOPEHHE Tpe ;ipm KPEIUTOPOB.

Cnenyer OTMETHUTh, YTO B KOHKYPCHYIO M&CC% € MOXET BKJIKOYAThCS
MMYIIECTBO TPa)KJaHWHA, COCTABJISIOLIEE HOJIO B payeM MMYULIECTBE. 3aKOHOM O
0aHKPOTCTBE MPEAYCMOTPEHO, YTO UMYIIECTBO VKA PEAIN3yeTCs HA AyKLHUOHE,
COOTBETCTBEHHO JHO0OON IpaXkAaHUH, 10/1a Q asBKYy Ha y4aCTHE B TOpPrax, BIIPaBe
BBIKYIIUTH Y OAHKpOTa JIF0O0E €ro I/IMy ‘Na AYKIMOH ITPOBOJMTCS B JIBa 3Tama, Ha
IEPBOM — UMYILIECTBO OAHKPOTa BB(%’I?IGTCSI 10 PBIHOYHOM LI€HE, U UAYT TOPTH Ha
NOBBIIIEHUE LIEHBI, HA BTOPO %CHEI CHIKAeTCsl U OpPraHU3yeTcs BTOPOMl payH
TOProB, B Ciy4Yae, €CIH ﬁ

\%

IMPCAJIOKCHUC, HO C I d IIOHWKCHUC CTOMMOCTH UMYIIICCTBA JOJDKHHKA.

CAUTCIIb HC OIPCACICH, TO MHIACT HY6J'II/I‘-IHOG

CaMOCTOﬂT@‘oﬁ nporeaypor mpu OaHKPOTCTBE TpakIaHUHA SIBIISETCS
MHPOBOE COT' @Hne, KOTOPOE€ 3aKJII0YAETCA MEXAY JOTKHUKOM U KPEIAUTOPOM, U
yTBEPKIA cynoM. B pamkax MHpOBOTo cOrjalieHusi CTOPOHBI MOTYT HalTH
KOMII CC IO moramnieHuto goJroB. [Ipu 3ToM 3akiItoueHre MUPOBOTO COTJIAIICHUS
H@TCH OCHOBAaHHMEM [UJIsl TPEKpalleHUus MO0 Jeday O OaHKpPOTCTBE, YTO
COOTBETCTBEHHO O3HA4YaeT HE MPHU3HAHUE TPaKJaHWHA OAHKPOTOM, HO MPHU yCIOBUU
CTPOTOTO COOJIOJCHUS 3aKIIOYEHHOTO MHPOBOTO CoOTJamieHus. B kadecTse
MOCJICJICTBUNA TPU3HAHUA TPAKJAaHWHA OAHKPOTOM 3aKOH BBIJCISIET CIEAYIOIIHE.
I'paxxianrH aBTOMATUYECKH JIMIIAETCS MpaBa MPUHUMATh Ha ceOsi 00s3aTeIbCTBA M0

KPEIUTHBIM JOTOBOpaM WJIM JOroBopaM 3aiiMa 0Oe3 yka3aHus Ha (akT CBOEro



0aHKpPOTCTBa, KPOME BBINIECKA3aHHOTO, B TEUEHWE TPEX JIET C JaThl NMPU3HAHUS
rpakJiaHuHa OaHKPOTOM OH HE BIIPAaBE 3aHMMATh JIOJDKHOCTHU B OpraHax YIpaBJICHUS
IOpUAMYECKOro Juna [3, c. 242].

besycioBHO, BBeleHHE B JICMCTBHE MOJIOXKEHUNW O OaHKPOTCTBE (PH3MUECKUX
JUI] HEOOXOIWMO OIEHUTh MOJOXKUTEIbHO. OOpaTMM BHHMaHHE, YTO CaMbIM
TJIABHBIM TLTIOCOM SIBJISICTCSI IPHOCTAHOBKA HAYMUCIICHUS BCeX MTPaHBIX CAHKITHH, a,
3HAYMT, JOJIT IpakJIaHWHA HE OyJeT yBeauduBaThcs. B kadecTBe I[OHOJ'IHH'IB’I%IX
JOCTOMHCTB 3aKOHAa MOXXHO OTMETHTb, BO3MOXXHOCTh H30€XaTh O /1/1;1 c
KOJUIEKTOPCKMMM AareHTCTBaMM, a TakKe€ BO3MOXXHOCTh YXOJa é’IQTOHOBHOFO

HaKa3aHWA 3a HCYIIATY J0Jra. ﬁ
0&@6

IlogBoass uTor, HEOOXOJAMMO OTMETHUTH, YTO 6aHK§ (dbU3uYECKUX JUIL

MOKHO pacCMaTpUBaTh U Kak M30aBJICHUE I'PaKIaH OT % HBIX 0053aTEIBCTB WIN
UX MOJIHOE CIIUCAHME, U KaK PEalIbHbIA 3aKOHHBIN (‘(590 MOracuTh UMEKIYIOCA Y
JUL  3aJ0JDKEHHOCTh C  KPEAUTHBIMHU Opl“af@/lﬂMI/I. [Io HamiemMy MHEHHIO,
0aHKPOTCTBO (PUBMUECKUX JIUIL JOJDKHO CTQ) M UHCTHUTYTOM, KOTOPBIA MO3BOJUAT

JHOJSM  YAOBIETBOPUTH TpeOOBaHUS (@u pOB, HE Hapyllas HHTEPECHl APYTUX

JIULL. §¢

Yro xacaercsi 6aHKPOTCT EANPUATUNA, TO C HAIIEH TOYKH 3PEHUS, K YHUCILY
3HAYUMBIX (PAKTOPOB UX 62{3p TCTBA MOYKHO OTHECTH:

— pOCT YpOBHS [@8&301?1 Harpy3Ku;

— CHI/I)KGHI/I@QOCH, 1 000payuBaEMOCTH aKTUBOB;

— yXyXI ¢ (UHAHCOBOTO COCTOSIHUS B OTPACIIH B IIEJIOM;

-y €HUE yCIOBUN KPEIUTOBAHUS.

BOJISI UTOTM M OLICHMBAs CUTYAIMIO B IIEJIOM, CII€yE€T OTMETUTh, YTO B

n@mm HECTAOMJIBHOCTU SKOHOMHKHU Poccum yBennuuBaeTcs 4ucio OaHKPOTCTB
npeanpustuid. CuuraemM, 4YTO OJAHUM M3 NOPUOPUTETOB TOCYIAPCTBEHHOM
SKOHOMUYECKON TOJUTUKU JIOJKHO SIBIATBCA «O3JOPOBJICHHUE» W YIYUYLICHHE

6H3H€C-CpeI[I>I N MHBCCTUIIUMOHHOI'O UMH KA CTPaHBI.
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