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Marucrepckast nporpamMmma: MexayHapoaHasi 9KOHOMHUKA
IIpo6JieMbl U MYTH COBEPIIEHCTBOBAHUS HAJIOTOBbIX cucteM PK u P@®

AnHOTamusi. B crathe paccMOTpeHbl COBpEMEHHbIE MPOOJIEMbI @'FOBHX
cucreM P® u PK 1 BO3MOXKHBIE ITyTH UX PELICHHUS. Q

KiroueBbie cjoBa: HajgoroBoe CTHUMYJIUPOBAHUE HHB&‘S‘I/&/IH, OJIOKMpPOBKa
CYETOB, HAJIOTOBBIE IUTPA(BI U MEHU. ?\
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Hanorm ecTp OCHOBHOW  HMCTOYHUK % CUPOBAaHMS  JIESATEIBHOCTH
rocylapcTea M COAEpKaHUA €ro ammapara.x, Hamnoroseli perar mnos3sosser
roCyJJapCTBY aKTMBHO BO3JCHCTBOBATH HA Q{aMquCKH IIPOLIECCHI, TPOUCXOISAIINE
B CTpaHe, MOATAIKMUBAECT HA PA3BUTHE Béma JIEHUSIX TOCYNAPCTBEHHOM ITPOTrPaMMBbl
IIpaBurenscTBa. BelnonHeHue c(&&rnqecxnx IUIAHOB PAa3BUTHUS TIOCYAapCTBa
CIOCOOCTBYET U COBEPILIEHCTBO 10 HaJIOTOBOM CUCTEMBI.

B Hacrosmee BpeM%ﬁ u B PK onHOIl U3 npoOseM HaloroBOl CHUCTEMBI
ABIISIETCST TIpoOIemMa @ HajoroB. Cankuuu crpan EC u CIHA nporusB PO,
CHIKCHHE ano@xe}l Ha HE(QTh OKa3zalu BIAUSHUE (QYHKUIHOHUPOBAHUE MHOTHUX
0aHKOB, TIpe ATUA cpeaHero Ou3Heca, a CIIEJOBaTEIbHO M Ha HAJIOrOBBIC
nomynne@.

%}TI/IS HopM HanoroBoro komexkca P® B yactu peryiaupoBaHus
H@THHHOHHoﬁ NEATEIIBHOCTU II03BOJISIET BBIABUTH Psifi BOIIPOCOB IOIJIEKALIUX
PELICHNUIO, B YaCTHOCTH BOIIPOC HAJIOTOBOIO CTUMYJIMPOBAaHHs MHBecTULUN B PO.
Hanpumep, Takux kak:

— O BJIOXKEHUU UMYILECTBA B YCTaBHBIN KalUTAJI, KAK IIPU YUPEKICHUU, TaK U B

mpoiiecce JeAaTeIbHOCTU o0lecTBa. B onpeneneHny MHBECTUIIMOHHBIX BIOKEHUH B

HK P® orcyrcTByeT KOHKpeTH3auus MOHATHSA «BKJIAJ B YCTaBHBIM KamWTal», 4TO



CO3/IA€T HEOIPEACICHHOCTh B BOMNPOCE, SABJISETCS JIM BKIAJ HWHBECTUILMOHHBIM
BJIO)KEHUEM TOJIBKO B MpeEJeiax IMePBOHAYAIBHOTO B3HOCA WM K MHBECTULIMOHHBIM
BJIOKEHUSIM OTHOCATCS M TIOCJICIYIOIIME BKJIAJIbl B YCTABHBIN KamuTaja 00IeCTBa.

— O TMOJIyYEHUU YYACTHHKAMHU JUBHUJICHJIIOB, 32 CYET MPHUOBUIM KaK OTYETHOTO
rojaa, Tak ¥ mpouuibix Jyer. [Ipodrema B ToM, uro HK P® orcyTcTByroT mpsiMbie
YKa3aHUs O TOM, YTO JUBUIECHJAMU SIBJISIFOTCS TAKXKE BBIIUIATHI YYACTHHUKAM 3&6@T

pacipcaciCHnuA YHUCTOMN HpI/I6I>IJ'H/I KaK TCKYIICIro, TaK M IIPOIIIbIX HaJBFO 10,¢
7

nepuosoB. XoTs cyaeOHas mnpaktuka MHOorux ®OAC wucxomutr wu3 , 4To
TUBUJEHAB MOTYT BBIIIAYMBATHCA W3 YHUCTOW TPHUOBUIM IPOIIL aJIOTOBBIX
MIEpUOJIOB, HO OHA HE Hauwia oTpaxenus B HK PO. ‘ Q

bouio OBl 1ENECO00pa3HBIM, OTMEHUTH 6J101<1/1p0131§\ CUETOB B CBSI3U C
HEHUCIOJIHEHUEM HAJIOTOIIATENbIIUKOM TPeOOBaHUS O € HaJora, IOCKOJIbKY y
HAJIOTOBBIX OPraHOB M TaK JOCTATOYHO nonHOMoquba TaK)X€ yCTAaHOBUTH B II. 3
ctT. 76 HK P®, yto cuér Onokupyercs HE B cny{%q CIpPECTAaBICHUS ACKIIapalui B
YCTaHOBJIEHHBIM CPOK, a B Clly4ae HENpen €HUS JeKjapauuu 1o ucredeHuu 10
pabouux JAHEW mociae Bpy4YEHHUS @M BIM OpPraHOM HaJIOTOIIATENbIIUKY
YBEIOMIIEHUS O HENIOJIYUYEHUU JIEK u[l].

B wyactu cneuuanbHbl (éﬂoromﬂx PEXKUMOB, OBUIM MPEIOKEHUS TI0
yBennueHuo a0 100 Mn%p 0. TpenenpHOTO 3HAYCHHS TOJO0BOTO 00OpoTa s
IIPUMEHEHUS  YIIPOLL cuctemsl Hanoroobnoxenus (YCH). B wactHocTH

TopFOBo—npOMHm@émoﬁ najgatel PP, koropas MOTHBUpOBaJIa Y4YE€TOM TeMIla

uHpIAINN, LHICHWEM HAJIOrOBBIX MNOCTyIUIeHHH. OaHAaKo Takas ITOIpaBKa
0J100peHH nosyyuna. Ho ¢ apyrol CTOpOHBI, CHATHE OIPAHUYECHUSA Ha
IIPUM e YCH wmansiMu OpeanpusiTUsIMH, UMEIOIUMHA  000COOJIEHHBIE

H@BI{CHCHI/IH B BHAC IPCACTABHUTCILCTB JacT ,Z[OHOJIHI/ITGJ]BHI)Iﬁ CTUMYJI OJIA
pa3BUTHA  MaJIOro OusHeca. BG,IIB, mpeaACTaBuUTCIbLCTBA, B COOTBCTCTBHH C
3aKOHOAATCILCTBOM, HC OCYHICCTBIIAIOT XO3SIMCTBECHHOU ACATCIIBHOCTH. Onu nummb
IMpCaACTABJIAIOT MHTCPCChlI IOPUINYCCKOI'0O JIMIA M, KaK IIPAaBHUJIO, UCIIOJBb3YIOTCA IJIA
N3Y4YCHHA KOHBIOHKTYPBI PBIHKOB, IIOMCKAa BO3MOKHBIX IMAPTHEPOB, PCKIAMBbI CBOCH

OPOIYKLUMHU U IPOJBUKEHHUS €€ Ha PETHOHAIBHBIX PhIHKAX [2].



B cBs3u ¢ 3TUM mpeanmpuUHUMATENH IOCTaBJICHBI TEpea BBIOOpOM, OO
pa3BUBaTh CBOW OM3HEC, BBIXOAUTH HA PHIHKU APYTHMX PETHOHOB M HECTH OOJBIIYIO
HAJIOTOBYIO HArpy3Ky, Tak Kak MPHUJIIETCS MEPEXOJUTh C YIPOUIEHHOTO pPEeXrMa Ha
oOmuii, nrO0 HE pa3BHBAThCS, YTOOBI COXPAHUTH NPABO MPUMEHSTH JIbTOTHBIN
YIPOILEHHBIA PEKUM.

Takoe orpannueHue SIBIASETCS M30BITOYHBIM M CIACPKUBACT PA3BUTHE MAJOTO
npennpuauMarenbctBa B PO. CHaTtue ykazanHoro 6apbepa Mmo3BOJUIO Obl 5&}/
OM3HECY CYIIECTBEHHO pacIIUpUTh Treorpaduio cObITa CBOEH Ipo ﬁn ",
COOTBETCTBEHHO, YBEJIMYNUTh NOCTYIJICHHE HAJIOTOB. OQ

Kpome »atoro B OCHOBHBIX HalpaBICHUSX HAJIOTQBOW, IOJIUTUKH HE
MPEIyCMOTPEHBl MEPbl HAJIIOTOBOIO CTUMYJIUPOBAHUS §)§ MHHOBAIIMOHHBIX
npeanpusTuid. B cBA3M ¢ 3TUM mpensaraercsi 0cBoOO ajible MHHOBAIlMOHHBIE
OpeAnpusATAs OT YIUIaThl Hajora Ha MpUObLIb (Ha%OBbIG KaHUKYJIbI) B TEUEHUE
NEepBbIX 2 JIeT paboThl, a TAKXKE€ CHU3UTH MOJIACKAIIYIO yIJIaTe CyMMYy Hajora Ha
npuoObLTbE Ha 50% B mocneayromue 2 roja [Q}

B wyactu coBepiieHCTBOBaHUSA @0 Boil cucrteMbl B PK xotenoce Obl
OCTaHOBHUTHCSI Ha BOIPOCAX Hanor({ mrpadoB u nern. [1o HaTOrOBOMY KOIEKCY
PK, B cnyuae HCCBOGBpGMG@@ yIUIaThl IUIATEXKEH HAJIOrOBBIM OpraH cpasy
HA4YUCIISEeT BCE ATU NEHU Tpadsl. Ho nHOT/Ia OHUM CTAHOBSATCS OOJBINE, YEM cama
CyMMa HaJoroBou 3au®zéHHocm». MoskeT OBITh CTOWT MPOBECTH AMHUCTHUIO, JACT
BO3MOXHOCTb @HPI/IHI/IMaTeHHM Jajgpll€  BECTU  CBOK  JEATENIBHOCTD,
pa30II0KKupOB ’Q‘-IGT& U JlaTh IIaHC jAanblie paborarb. [loaToMy B Hacrosimiee
BpeMs, I §a3aﬂmo [Ipesunenta PK, paspabateiBacTcsi eauHasi mporpamma
NOAJEPKKM OM3HEeca W IporpaMma MO MPEACTaBICHUI0 HAJIOTOBOM aMHUCTHH TIO
LL@I)&M U TIEHSM CyOBEKTOB MPEANPUHUMATENHCTBA HAKOIUIEHHBIM IO COCTOSTHHIO
Ha 1.10.2014 r.

B nauane 2015 romga B Kazaxcrtane crapTyeT mosTamHoe BBEJICHHE BCEOOIIETO

ACKIApHUPOBAHUA ONOXOO0B HACCIICHUA. MHorue aHaJUuTUKHU CUUTA0T, 4TO 3Ta MCpa

no3BOUT 3P (DeKTUBHEE OOPOTHCA C KOPPYNUMEH U MOJYy4YUTh OOJbIIE HAJIOrOB B



Oro/pkeT cTpanHbl. Peanmusamus 3ayMKH B HAMEUEHHBIH CpPOK M OyIeT JU 3TO
HOBOBBEJICHUE JICUCTBUTEIIHLHO PE3YJIbTATUBHBIM MTOKAXKET BPEMSI.

A Kakue HaJoroBble mpoOieMbl cymecTByoT B ['epmanun? CaHxuuu
cankiusiM po3Hb. BBII TI'epmanum no panHeiM arentctBa Stern, B 2014 rony
camsuiicst Ha 0,9% u B 2015 oxkuparo cHmxenus eunie Ha 0,3%. Ha B3risg aBropa
CTaTbU OTBETHBIE CAaHKUMHU P® TMOBIMANIM M HAa JOMAIIHUE XO3AMCTBA U HA PBIHKU
cenpxo3npoaykuuu. IlociencTBus: MeHbIIE POCT, COKpAIICHUS pa6oqmb§
CHIIKEHME HAJIOTOBBIX MOCTYIUICHUM, POCT 330/ keHHocTel. K yemy 310 T A x
TOMy, 4yTO ['epMaHMIO0 Kak OJHy M3 CHUCTEMOOOpPA3yIOIIUX TOocya @eBpocom%
JKIET HOBas BOJIHA Kpu3uca. EBporeiickue rocyjapcra, K M XYXK€, MOTYT
norpeboBaTh (PMHAHCOBOM MOAJEPKKHU, TAK KAK PHIHOK C6BN HOTHX rOCyaapcTBa
EC 3aBucum ot P®. Pemenue mpobieMbl BHIMTCS HOM OTMCHE CaHKIUH,

Bonpeku TpedoBanusim CIHIA, wu BOCCT&HOBHGHHWOHOMI/IHGCKI/IX U TOPrOBBIX

oTHOLIEHHH ¢ PD. Q\

oo

1. A6pamoB M./I. Borpocsr Q HICHCTBOBAHUS HAJIOTOBOU CUCTEeMBbI Poccun

// HasoroBeie ciopbl: Teopus utpakruka. 2007. Ne 9.

2. Axcenos C u Jp. oru U HaJloroo0oxenue: npaktukyM. Kypcek, 2011.
3. ITanckoB B.T, oru 1 Hajoroobnoxenue B PD: YueOHuUK 1151 By30B. 7-¢
U3M., JOI. U ne . M.: MexnyHapoaHblii LEeHTp (UHAHCOBO-3KOHOMUYECKOIO

pa3BUTHS, 20
3uHoBa M.JI. KoHuenuuss HajgoroBod TMOJUTUKM KaK MEXaHU3M
corJIa HUS OKOHOMHMYECKHMX MHTEPECOB TOCYyAApCTBA M XO3AMCTBYIOIINX
C@KTOB. M.: ®unancel u xpeaut, 2008.
5. HanmoroBeie HOBocTH. HTEpHET n3nanue [DIeKTpOoHHBIN pecypc] // Pexum

noctyna: WWW. Taxpravo.ru



