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Poccum

COBPEMEHHOU 53KOHOMUKE. lloka3zaHO uX BIHSIHME Ha paswne SKOHOMUKHU U
coluaibHbI mponecc B obmecTtBe. Ocoboe BHUMAaHHUE JIeJIeHO BHEIIIHEH cpeje
AKIIMOHEPHBIX OOIIECTB U UX MPOOIEMBI Pa3BUTHA. 6
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B nacrosmee Bpemsi akuumo '&a dbopma COOCTBEHHOCTH SIBISIETCA
npeobnanaromeir B Poccum. 3T( AKT CBUJIETEIBCTBYET O TOM, YTO Hala
SKOHOMHKA TIOCTENEHHO IIe @’HT Ha MYyTb pa3BUTHUS CBOWCTBEHHBIH BCEM
pPa3BUTHIM CTpaHaM, I TEW%O)KGHHG BEILIECH SBJISCTCS HOPMOM.

Hano nonararts TaKo€ MOJIOKEHUE U3MEHUTCSI B CKOPOM BPEMEHH, MHAYE
HaIlry 3KOHOMI/IKyé€ He pa3 OyIyT MOTpsicaTh CHJIbHEHIIINE KPU3UCHI, a CUTYaIus
OyneT cTraHo s BCE Xyxke. Poccuiickoe mpOM3BOACTBO MOYKHO CIACTH TOJIBKO
l“paMOTH(@ OJIyMaHHOU TMOJIUTHKON COACHCTBUS, a HE OE3AyMHBIM YBEJIMYECHUEM
HaJorT 0 Opemsi Ha OAHUX JUIsl MOJACPKAHUS Ha IUIABY JPYTHX, 3TO TOJBKO
y aeT 1 0e3 TOro MJIaYeBHOE MOJIOKEHHUE.

AKImoHepHass COOCTBEHHOCTh Kak HaubOosiee dddexkTuBHas  dopma
OpraHu3allid MPOU3BOJICTBA KPYIMHBIX IPOMBIIUICHHBIX MNPEANPUITUNH CTaHET
OCHOBOW BO3pOXJeHUss Poccum u €€ SKOHOMHUKH B OyIyIiem, 3TO 00s3aTenbHO
MPOU30UIET TAK KAK OrPOMHBIA TOTCHUMAI HAKOIUIEHHBIM 3a MPEAbIAYIIUe

ACCATHNIICTHUA HC MOXCT OBITh YHHUYTOKCH B OAHOYACHEC.



Ho cymecTtByeT psii HEAOCTATKOB U MPOOJIEM B JEATEIHHOCTH aKIIMOHEPHBIX
KOMIAaHUM M OOLIECTB, KOTOPBIE CYIIECTBEHHO CHIKAIOT HMX 3KOHOMHYECKYIO
sa¢dextuBHOCTh. K mpumepy, camble pacrnpocTpaHEHHbIE MPOOJEMBbl YHpPaBIICHUS
aKLIMOHEPHBIMU OOIIECTBAMH, TAKHE KAK:

— HpO6JI€MLI 3aKJIIFOUCHUA AKOUOHCPHOI'O COIIallCHHUA W BCACHUA ICII CPCAU

aKIMOHEPOB;
— CJIO)KHOCTH MPUMEHEHHSI PAa3JIMYHBIX BUJIOB OTBETCTBEHHOCTH; OQ)
— HEraTUBHOE BIMSHUE (DMHAHCOBOTO KpH3uca Ha (DOHIOBBIA PHIHO 1EJI0M
Ha (UHAHCOBOE COCTOSHUE aKIIMOHEPHBIX OOIIECTB; Q

— TpoOJieMbl OOIIECTBEHHOTO BOCHPHUATHUS POJIH prg:)& aKIMOHEPHOTO
Ou3Heca B SKOHOMHUECKOH cucteme Poccun u ap. ?\

N306exaTh TOMOOHBIX Ka3yCOB MOXHO TO QOI[HI/IM crocodom  —
BHUMATEIILHO MOAXOAUTh K BOMpPOcaM pa3paboTKu %’[aBa aKIIMOHEPHBIX OOIIECTB,
TIIATEIBHO TIPOYyMBIBATh BCE BO3MOKHBIE Ba}% I Pa3BUTHUS B3aMMOOTHOIICHHMA
MEXIy aKIMOHepaMh U  BBIOUPATH IQ O3MOXKHBIX ~BapHaHTOB Haubosee
npuemiieMblii. Bembp  OCHOBHas @ rOCyJapCTBEHHOTO  PEryJUPOBAHUS
JESTENHHOCTA aKIIMOHEPHBIX 00 — 9TO BO3MOXHOCTb WHIUBUIyaIU3AIUU H
MIOJICTPAaNBaHUS OOIIUX MOJIOXK 10JT KOHKPETHYIO CUTYAIIHIO.

He cmotps Ha To\éTo JESTENBHOCTh aKIMOHEPHBIX 00mecTB B Poccun
PAKTUKYETCA yKe @%ﬁ, clenyeT OTMETUTh, 4YTO CYIIECTBYeT HEMalo Kak
CKPBITBIX, TaK U (@&Ummx, npoOsieM B 3To# cdepe. Eciiu 3aTpOHYTh BHYTPEHHIOIO
Cpeny akuuo é@tﬂx 00IIEeCTB, TO OCHOBHAs MPOOJIeMa 3aKII0YaeTCsl B OpraHU3aliu
paboThI @ 3BEHhCB B MHTEpecax opraHuzanuud. OdYeBHIIHO, YTO 3TO mpobiema
HaI 3aBUCUT OT MAacmTaboB OpraHu3alMi M OT CIOXHOCTU CHCTEMBI
y JICHUS.

K Tomy e, emie oueHb cnaba poccuiickas nmpaBoBasi 0aza. DakTHUECKU HUKTO
HE TapaHTUPyeT 3allWIICHHOCTh YaCTHOH COOCTBEHHOCTH, JCHCTBYIOIIICE
3aKOHOJIATEIHCTBO HE 3amperiaeT yMpaBleHIaM W00 JPYyruM JUIaM JIUIIUTh

HMYIICCTBA COOCTBEHHHUKOB.



Ecnu npoananu3upoBaTh BHENTHIOO CPEy aKIIMOHEPHOTO OOIIeCTBa, TO 37eCh
gacto mnpoucxoaut 3axBar AQO. CpeacrBamMu MNPUHYAUTEIBHOTO OTYYXICHHS
UMYIIIECTBA YaCTHBIX COOCTBEHHHKOB, HE 3aBHCHMO OT MacIITa0OB MX JIEATECILHOCTH,
CITY’KaT 3aKJIIOYEHHE 3aBEAOMO HEBBITOJHBIX I (PUPMBI CIACIOK C «IIOJKYITHBIMU
YIPABJISIOIMIMMH (PUPMBI, HCKYCCTBEHHBIC OaHKPOTCTBA OpraHMU3aIlMU JIMOO BBIBOJ
aKTUBOB B TOJIB3y AodepHux (pupMm. CraOble pOCCHUHCKHE KOMIIAHUU BCE OBICTpee
npubuparorcs K pykam. Ho ecnu pasbplie arpeccopaM BBICTYTATH TG%I@I/I
KPUMUHAJIbHBIC JIMYHOCTH, TO celdyac OHHM «coiumHeey». M 3adacrty ﬁbmaﬂ
arpeccus UIeT CO CTOPOHBI aJIMUHUCTPATUBHBIX CTPYKTYD. Q

B Mockse 6osee uem B 85% ciydaeB OpraHM3alliy 3axXBaTBIBAIOTCS M3-3a UX
TIOJIOKCHHUS U CaMOM HEJABMKUMOCTH, HO YeM Jaibllle 3a MPEIeibl TPaHUIl ropoa,
TE€M MEHBIIIE HHTEpPEeCca BhI3bIBACT HEJIBMHKUMOCTbD, a 00 — caM OusHec. OnHaKo,

MMOABWJIIMCH HOBBIC TCHACHIHWH, KOTOPLIC HC YK.@)IBS.IOTCSI B OTy CXCMY. B

00JIaCTHBIX M KPYIHBIX PETHOHAIBHBIX TOPOJT € JIOCTAaTOYHO BBICOK YPOBEHB
YKA3HU, TAKXKE UJIET CKYIIKa U MOTJIOLICHUE KTOB, KOTOPBIE MOYXHO BKJIFOUUTH B
MOIIIHYI0 HHPPACTPYKTYpY. c’}

XO0Ts B MOCEAHEE BPEMS 65:{ eANPUHSATA TOMbITKA yOpaTh BCE «JIbIPbD» U3
POCCHUICKOTO 3aKOHOAATEIbCTB (&, TEM HE MEHEE, OCTAeTCsl HEMAJIO MPOOJIEMHBIX
MOMEHTOB B 3TOMU o6naCT1§5§i)e>KHeMy CYILIECTBYET PUCK MOTEPATH BIOKCHHBIE B
aKIIMM CPEICTBA B pe@élaTe HEZ00POCOBECTHOM /EATEIBHOCTH YNPABISAIOUINX U
AKIIMOHEPOB. He®®cneanamTCﬂ IOPUIMYECKUE CpPEJICTBA 3allMThl HMHTEPECOB
AKIIMOHEPOB @HL HU3Ka UX 3QPPEKTUBHOCTD.

Ka rOBOPUJIOCH paHee, Ha IIyTH pa3BUTHs aKLMOHUpoBaHus B Poccun
BO3H HEMaJIo MpoOJieM, KOTOpPhlE W IO CE€M JeHb SBISIOTCA MNPUUYUHOU
H@beKTHBHOCTI/I AO [ >KOHOMUKHU CTpaHbl. AKIHOHEpHble oOmecTBa Poccun
JaJIEKO HE BCErJa MOJy4yaeT JOJDKHYH MOIJIEPKKY CO CTOPOHBI IOCYJapcTBa, a
MHOT/Ia SIBJISIIOTCS. 00OBbEKTOM HarajieHue rocygapcersa [ 1, c. 45].

B Hactosmee Bpemsi akuuoHepHas (opma COOCTBEHHOCTH SBIISETCS CaMOU

pacpoOCTPAHEHHOM B  POCCHUMCKOM JKOHOMHKE, KaK II0 KOJMYECTBEHHBIM



noKaszaTessiM, Tak U 1o kadyectBeHHbIM. B 2013 roxy 6onee 89% BBII Poccuu 06110
IIPOU3BEACHO aKIIMOHEPHBIMU OOIIECTBAMHU.

ITo Bepcuum 2013 roma xypHanma «®DuHAHC» B CHHCOK CaMbIX KPYIHBIX
npennpustuid  Poccun  BXOAST NMIIB  AKIIMOHEPHBIE OOIIECTBA, JIUIUPYIOIIHE
no3unuu 3aHuMaroT OAO «l"aznmpom», OAO «Jlykoim», OAO «PocuedTh», OAO
«PXK». Ux ob6muii Bkinaa B BBIT Poccun cocraBiser okoio 13—16%.

B coBpemenHoit Poccun TpOMBINUIEHHBIE MPEANPHUITUS HE cracgm

7
KOHKYPHUPOBATh C (PMHAHCOBBIMU CTpYKTypaMu. Ho TeM He MeHee HEKOTO 3 HUX

BCE K€ MPOAOJIKAIOT BbIIYCKATh LIEHHbIE OyMaru. OQ*

N xoyeTcst OTMETUTh MHTEPECHBIN (PaKT, YTO MUK dMUCCHOHHON AKTUBHOCTHU
IpULIENCS Ha BTOPYIO noyioBUHY 1994 rona, ninu roeops I/IHN CJI0BaMH, Ha KOHEIl
Bay4epHON NpPHUBATU3AIMUUA. XOTS CyMMBbI OOJIBIIIMHCTB cuil He ObuTH BhImIE 10
MIH. py0. Ha oo KpynHbIX SMHUCCHII Ha CyMMY c@]e 1 Mapa. py6. npunuiocs B
1994 romy okoso 7% 00I1ero yrcia SMUCCHIA. \2\

Poccuiickue akimoHepHBIE OOIIECTB ectBuin B 2011-2012 roay cBeIie
1500 BTOpHUHBIX >MHUCCUl. B 60)151111/11{5'%6 BOEM 3TO dMHUCCUM “‘HOBO CO3/IaHHBIX
AO. Ha pomo HpHBaTHBHpOBaHQQOpFaHI/IBaHI/Iﬁ npunuioch Bcero 10 wyacTh
BTOPUYHBIX SMHCCUH. Takum OM, TIOYTH KaXXJ0€ AECATOE “HOBO CO3IaHHOE”
AQO ocylecTBuIO z[onon%e BHYIO 3MHUCCHUIO. DTO B OCHOBHOM OBLIM YacCTHBIC
pasmenieHus HMeHHbé‘%kuHﬁ WM MyOJIWYHbIE pa3MENICHUSI MPEAbIBUTEIBCKUX
oymar. Taxoe Ma@ﬁcoe YUCJIO BTOPUYHBIX IMUCCUM aKIUM MPUBATU3UPOBAHHBIX

OpraHu3aluu 0 OOBSICHUTH PSJIOM IPUYHH.
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